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Rajiv Jain's Picks

Company / Ticker 7/9/2025 Price
ITC/ITC.India INR419.45
Bharti Airtel / BHARTI.India 2,019.70
Philip Morris International / PM $177.98

Arm Holdings / ARM 148.02

Meta Platforms/ META 732.78
AT&T/T 28.10
Allstate / ALL 194.09
American Electric Power/ AEP 104.74
NextEra Energy / NEE 73.65

Source: Bloomberg
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Todd Ahlsten’s Picks

Company / Ticker Price 7/9/25
Advanced Micro Devices / AMD $138.41
Danaher/DHR 200.96
Brown & Brown / BRO 108.13

Source: Bloomberg
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Meryl Witmer's Picks

Company / Ticker Price 7/9/25
Pitney Bowes / PBI $10.92
Coats Group / COA.UK GBp82.40

Source: Bloomberg
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Mario J. Gabelli's Picks

Company/ Ticker Price 7/9/25
Fox /FOX $50.61
Atlanta Braves Holdings / BATRA 48.48
Madison Square Garden Sports / MSGS 202.17
Golden Entertainment / GDEN 30.99
Caesars Entertainment /CZR 29.59
Warner Bros. Discovery / WBD 11.49
Sinclair/ SBGI 15.46
Tegna/TGNA 17.32
Iveco Group / IVG.ltaly EUR17.58
Telephone and Data Systems / TDS $39.13

Source: Bloomberg
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FuiBwmEe b, AR—VEEIHEELTWS, YyFrry ZOEBAFZHKEDORAE— K7y 71
HERLTW3, KERBESAZE. KNERAE#RI62Z: (m) JEIZX D, 202741 H1H LR, A& H:
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LTW5, G THREFHRLED. FIttoIRETH hKil) 720,
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N Y OEXHEMEZEEST A X)) 7D RNa<IVG.A &Y 7 >3, BHEEXE ot x7-
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REL TV, Hifild16.52—v (19.35 ) HifRT. B3z e 54U 10ME F VL LD B
EDAEET, FmIF20E L — oS H S, MO 7 728 7 v ZHIGZIT A 7 LDEICH
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John W. Rogers Jr.’s Picks

Company/ Ticker Price 7/9/25
Norwegian Cruise Line Holdings / NCLH $21.96
Generac Holdings / GNRC 150.92
Madison Square Garden Entertainment/ MSGE 38.20
Mattel / MAT 20.14

Source: Bloomberg
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David Giroux’s Picks

Company / Ticker Price 7/9/25
Cytokinetics / CYTK $36.63
NiSource / NI 39.34
CenterPoint Energy / CNP 36.07
Ameren/AEE 95.20
Aurora Innovation/AUR 5.36
Becton Dickinson /BDX 175.50

Source: Bloomberg
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Scott Black's Picks

Company/ Ticker Price 7/9/25
NICE/ NICE $171.94
First American Financial / FAF 59.96

Source: Bloomberg
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Sonal Desai's Picks

Investment/ Ticker Price 7/9/25
Franklin Dynamic Municipal Bond / FLMI $24.23
Franklin Income / FRIAX 2.40
Putnam Core Bond / PTRNX 8.18
Eaton Vance Emerging Markets Debt Opportunities 8.15

/ EADOX

Franklin Floating Rate Daily Access/ FDAAX 7.61
Janus Henderson AAACLO/ JAAA 50.62
Annaly Capital Management / NLY 19.72
AGNC Investment/ AGNC 9.50
SPDR Gold Shares / GLD $305.52

Source: Bloomberg
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Henry Ellenbogen's Picks

Company/ Ticker Price 7/9/25
XPO/XPO $132.13
Shift4 Payments / FOUR 104.54

Source: Bloomberg
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William Priest’s Picks

Company / Ticker Price 7/9/25
AerCap Holdings / AER $114.05
Amazon.com/AMZN 222.54
RTX/RTX 146.18

Source: Bloomberg
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Abby Joseph Cohen's Picks

Company / Ticker Price 7/9/25
Samsung Electronics / 005930.Korea KRW60,400
Target/ TGT $102.43
L'Oreal/ OR.France EUR374.35
CyberArk Software / CYBR $405.31
CAE/CAE 29.54

Source: Bloomberg
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Luxury Isn’t What It Used to Be. Here' s How to Play the Stocks Now.
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Lap of Luxury

After years of underperformance, stocks catering to the wealthiest shoppers are
starting to bounce back.

Market

Company/ Recent YTD Value 2026E
Ticker Price Change (billion) P/E Comment
Hermeés The Birkin-bag maker
International $282.28 18.1% $298.0 47.4 is now the most
/ HESAY valuable luxury stock.
LVMH Moet
Hennessy Once the biggest
Louis 113.97 -12.8 285.0 18.9 luxury stock, it
Vuitton / continues to struggle.
LVMUY
Richemont / Cartier remains a top
CERUY 18.98 25.0 112.2 22.7% B

The rare company that
I:;;estry! 92.21 411 19.2 175 is successfully moving

upscale.
Burtsaty A nice turnaround
Group/ 16.75 38.7 6.0 31.3% s i ki
BURBY story in the making.

Note: =Estimate for fiscal year ending March 2027; E=estimate

Source: Bloomberg

Bl ziE, 77 XD20265E FAEMKMINLEEZE (PER) 1X14£%, LVMHIZ20f%AKM, &HfkE vy 7 v b
RXA=H—=DEYIZL—L<MONC.ARVTZ> F VYT, [hL74x) OBV 2y
<CFRUY>FWINH20(EERTIFDOKEICH 5, UBSOHKRAANZ TR, 7V FVa— - H—2R
VA PRICEDE, 2O X —REDNY 2T — 3 VIFHIBLRE O CEEISERD O
BKEIZETHEBIAATVWS, TOEIBAY 22— a YO (WD) BEREDN, £5k-
72356, FDHDI~3H ATI6%DMHER, 657 A TI00%DHERTHISGZ 77 M%7 4 — AT ZHEAD
»H5,

bHAA, BILZRPE HICEIRZICHRZAREED D B, L L, S EKOBFE IO VT, Flik

DEERDIKL D HRET VDS, H—2Av A PRIZE D &, FREBEVPBERATA TR 22bS
I, RS TFHEOBERZRPR EAWTETWS WS, X512, HD T%EIEIX. 25 LEFREREL

D TRNLL IR Z WV, R TEZ BEFUE, HRIECE ERRMD D 513372, F—RA vz A4 bRIE
(S ZREERH T4 T THBZREX W] il L,

EAREEARIE T F c AL —=F DR ICYTIEE S, 2FE D, FREFNICHGPLPHEN R
STWVWT, 0L DIZIFTERY, 05622, REFIIMBRICEEICKRINES, FHIZIE.
ITRTCOERTZ7 > R, Fko EEERL L2 HERE e OBREERED -, =2 MU —L~ILODR

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-32-



/NOYX « &1 X~ 2025/07/13

MEPHAELTWS, TAXZADOF., 727 —U<RACE>DFXF —FILKX—, TI3XDFXF v KLY
MEDENZ, 7272 L. BTSN RERL VBT S by 777 2 Rk, TEE) oEEM{ED
WERZZIERIT TV,

| BrEgo, =hxz, rssxz) voaey

INED aYHNT 4 VIRHATA V- 8= b F—XDBIEERREREET#E (CEO), 7V =T

Z e yrro—xuRid, TERT S Y PRI TRV, 2020 HiG 2 2 T\ 8
. DIERZOMFHFOMFEEZ R RoTWS | LEML, (2R T AYDS /Y27y —%%
LA, AT A2RBODIBERIISTHEVFRITTVWDS ] LiEd,

HTHFEHINTWEDNRTILRX R, HSBCOZ7F VR b, TAVY « SV T—VKIE, TIVXR%
FRCHENI E ATWB, TR RE, BEE (=% 2 7Y — ] 12y FAy FHiSEDTE
RIZBERL TV Z 8 ICB iRoRMIT R, 4~6 HDFE EEIIRTHFEI% I & 72 2 R LT, &Sl
A —=H—=FZHoFTIE, WEAR—-XTOFEFEHIUTENR T — A7, TV X 2 DRHllifEEIZBAE302
AME R LT, LVMH®D2980f% K v % EmlB, 7> 77— LK, &&HWEZ TEW) ¥ U, B &
TD24341—m 2 515%5] = _EF, 28002 — 2 IZERE LTz,

T/, TN T 1) DEFRADY > 2y b HLER, 20249~ 12 HIIGEERESOVEIAED FiF%
HERL. THIGHICPEZIR TV ARETHREOERAFATNS, JPELFDOT7F YR, F
7T eNT 4 AT 4 =RIE, T R hoEE e Ml EE S SOifE] 2w Zo0EREE K
W, THGEREHER L 2D Bl E51 & EiFoh ) 90 Uiz, — A CHMTEE12A HRT10% A
o ERICE Y EoT VB,

| »—nv— Ta—5 oxxz21rY-

ZOMICIZ, ATA DY YR =20 KHIAN—NY — DG D i kg0 B W % & < FEM L Tw
o W= =137 7Y FOFRAERIHE (L) 22U, BEDLAEF v ¥ R=2TIE, RO
ZHIDDA X =T 2B - TW b, 2025FE ORI ATH39% LA LAFHRC. @R ffifg T = RiF
Ta7BEBErEI T TIPS DL TELN L IR HIEICE->TE/, HSBCOZ > 7—VKD
R A EZRL, N=NY —IREMAZR L. 5> = 7 2R 2 T BERDH % L iBRTH»
%o

KETIE, ERAM)=<TPR>ETOD a—F) NSV I7LT7 7Y Fe LTOMNEMNTE—BEE
BRI LIz, ZDXIRFNTENT, BEEEHUOEZHAATT T Y RRKBIKD S 7 —X
WYLV, ZNTHa—FI2iE, LVMHZ EDRKKIN T Z > R e flikgBiF 21T 2 2 /ML H 5, £
72, 120 B FPREPERIZ1I7ME . AL U TEIRED D 5,

BT v FHEMOEREIX. BLAUS, ¥y ZIZE LA,

By Teresa Rivas
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-33-



/NOYX « &1 X~ 2025/07/13

3. HRAPARZEN. REANOBEZ? [ A ECER]

Americans Are Eating Cheaper. What That Means for the Economy.
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Restaurant Visits

Percent change from a year ago

— Fast Food — Fast Casual — Full Service
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I ] I | 1 | I ]

Jan. 1,'24 May. 6, '24 Sep. 9, '24 Jan. 13, '25 May 19, '25

Mote: Placer.ai data based on a panel of tens of millions of devices and utilizes machine learning to
make estimations for visits to locations across the country.

Source: Placer.ai
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Grocery Sales

Percent change from a year ago

— Supermarkets — Supercenters — Dollar Stores
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How Second-Quarter Earnings Could Push the S&P 500 Even Higher
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Market Snapshot

B MNASDAQ Composite Index
B S&P 500 Index
B Dow Jones Industrial Average

iIShares Expanded Tech-Software Sector ETF
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Source: FactSet
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Trump Keeps Pushing Powell to Lower Rates. It Could Backfire.
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Investing in Private Infrastructure Funds Is Suddenly Hot. Here's Why.
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Investors Are Searching for the Next Gold. Don’t Get Burned.
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Not a Pretty Picture

Since 2008, the percentage of artworks sold at auction with negative returns has been
rising.
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Buy on the Dip?

Repeat sales of artworks in the spring auctions revealed few bright spots.

Mean Compound Annual Return
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