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Top CEOs for 2025

Click on names to read the profiles.

CEO

Company / Ticker

‘Warren Buffett

Safra Catz

H. Lawrence Culp Jr.

Jamie Dimon

Richard Fairbank

Ernie Herrman

Kevin Hochman

Jensen Huang

Alex Karp

Scott Kirby

Doug McMillon

Satya Nadella

Jacek Olczak

Clifton Pemble

Greg Peters and Ted
Sarandos

Darren Rebelez

Dave Regnery

Dave Ricks

Marc Rowan

Jennifer Rumsey

John Stankey

Lisa Su

Luis von Ahn

Darren Woods

Mark Zuckerberg

Berkshire Hathaway
/ BRI.A

Oracle / ORCL
GE Aerospace [ GE

JPMorgan Chase /
M

Capital One
Financial

TIX Cos. / TIX

Brinker International
/ EAT

Nvidia / NVDA

Palantir Technologies
/ PLTR

United Airlines
Holdings / UAL

Walmart / WMT
Microsoft / MSFT

Philip Morris
International / PM

Garmin / GRMN

Netflix / NFLX

Casey's General
Stores /| CASY

Trane Technelogies /
TT

Eli Lilly / LLY

Apollo Global
Management / APO

Cummins / CMI
AT&T/T

Advanced Micro
Devices /| AMD

Duolingo / DUOL
Exxon Mobil / XOM

Meta Platforms /
META

By Jack Hough
(Source: Dow Jones)
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Premium Credit Cards Are Getting Pricier. Do the Perks Match the Fees?
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The Benefits of Paying Up for Premium Cards

Top consumer credit cards offer a dizzying array of perks and points.

Chase Sapphire Reserve American Express Platinum Capltal One Venture X
Annual $795 $695 $395
Fee
Points. &x points on all flights, hotels, and car rentals booked 5x points on flights booked directly or through AmexTravel; 10x miles on hotels, rental cars and 5x miles on flights
Earnings through Chase Travel; 4x points on flights and hotels 5x points on prepaid hotels booked on AmexTravel 1x and vacation rentals through Capital One Travel; 2x
booked directly; 5x points on Lyft rides; Points Boost: points on other purchases miles on all other purchases
accelerates points up to 2x for booking through points on
Chase Travel
Top $300 travel cred|t; $300 dining credit via Sapphire Reserve $200 annual statement credit on select prepald hotel 10,000 mile anniversary bonus ($100 value toward
Perks Exclusive Tables: $500 credit 1o the Edit luxury hotels and bookings; $200 annual credit to one selected airline; travel); $300 annual travel credit for bookings through
resors; $300 credit for StubHub; IHG One Rewards Platinum $20/month digital entertainment credit; $50 semi-annual Capital One Travel.
Elite Status credit at Saks
Airport Sapphire Lounge by the Club (six locations, with more to Access to more than 1,400 alrport lounges, including More than 1,300, including Capital One Lounge and
Lounges comel; 1,300 Priority Pass Select lounges Centurion, Delta Sky Club (when flying Delta), and participating Priority Pass lounges
Lufthansa lounges iwhen flying Lufthansal

cardholders, on the anniversary date for existing holders; table includes only partial benefits available to cardholders; all perks and
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Companies Keep Issuing ‘Stupid’ Earnings for One Simple Reason: It Makes Them

Look Better
REODRRZINEE
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Kize, REONERNPELS RZATLE S ZHOIFFREHEZF ELARVW I e hZ 0,
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%500ftD 5 53511, D F DFIT70% DEZEHIEGAAPR — A THIFAE F 721314k 72 D Flax (EPS) %
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Mind the GAAP

These five companies are among the many that use non-GAAP data when reporting
earnings.

GAAP Net Income Non-GAAP Net Adjustment Amount
Company / Ticker (billion) income (billion) (billion)
Intel/ INTC -$19.2 -$0.6 $18.6
Broadcom / AVGO 5.9 23.7 17.8
AbbVie / ABBV 4.3 18.0 13.7
UnitedHealth Group /
UNH 14.4 257 11.3
Bristol Myers Squibb / 9.0 23 113

BMY

Note: Data for fiscal 2024; GAAP=Generally accepted accounting principles.
Sources: Calcbench, FactSet

BT, ZLOCEIBIVEEOENPS—HDOY R 5, BFOEHCEL LT, D50 I3FHHD
ﬁ%k#GMW%@oTD%O%#k\A%@%GMW«—X@%%%GMWN—X®ﬂ§Zﬂ%b\

FEGAAPDFZEDIGAAPDFIZE D & ¥ D X S WCEEH XN RITBELDH S, Lo, FFenAd T
T RERPANNRAYT 7 RETIIHE. JEGAAPR—ZADRBEBED S5H [—fciEBD sz (GA) ) Bl
EDBZIFANLNT VS, HA KK (DO THRHEIZ. GAAPEMETIIIENPEL R 579, IEG
AAPZZEATVWR LS L T W, 5Tk, ZRDHICHRTES LE T LiEd,

F ¥ L7 R FIF2014ELSR, S&P50045E 2 MRk 3 2 REZFE L T 523, SEIFID T45001t %
WERICHHEZ EM L /2o 19965FICIE, REtER - a7 4 VI RFOTIA4 AV 5 =R =T RT
—%—2 (PwC) MS&P500fERMEREED59%H D72 L ¥ b —D2DIEGAAPHHE (FRELIAMCZ D) %
BHLTWS 2 ZH BT LT, 20204E1213Z DEIEHI94% £ THM L 7=,

Fr IRV FICEB e, EFEIFPERKRTFOA VT AINTC> BRKOFAEEIToT20 4 VT
13, GAAPR—XTIN2ERLDEEREH LN, 2D B18ME N LE—RZbDE LTHHEL.
JEGAAPR— R TOoE F A DIEREFT E LT, 4 VTR INSDBEHICOWTEHALD &, [LRHNS#HE
A =T TJEGAAPIZHED  RFHEMEIX, B O EEBHEICE 3 2 G e HRE IRERICR LT
BrEZTVWS] LEBEL, RIS IHBERPEENTVWE ZLICEM LTz, HARIE. TV
Tne<42r7nmY 7 b <MSFT>ZIEGAAPR—ZDEUEICIE Y72 BHD H 23556, IEGAAPHE DE
XIS U CTHRHIT. JEGAAPR—ZDEUEZE EDHTWD 28T 32—, 4 7 7 VB ESER. BEY
A NZ7EHEFFELTED, TV RN ZEBHZEELROWIEGAAPR—ZADBUEIZIZTWE TE RV &
WwRZ, FZ770EaxXy s EE¥ERT,
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Rl 2 ZeER#@ENICH 2D LTHLTWSRD, o 7R3k <1 LiEd,

SECOY = 7H A Mk dr, TGAAPIX., KREDOMBME S AT LDFRB RN T 2 REHEMETH

% 1o SECIZX L. JEGAAPR—ZDFRSBITRAIEZ TWVW2 Z e 2BELTWA 0, HAIOZEE 2 K5t
LTWahremhizl ZA, SECIZaXy b a¥EX 7, FASBICHFBRDER%Z L72h, [X5HHEMER L
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ZUIZD, BEERICEITW 2, FAIDIH D, ZHUHEDS REFEDRITEZ BT 2, GAAPZHE
Fd 2720102 KR) Y —REEPLLTWAEH, ZREMDDE2 50, +H4ED DM, IEGAAPR
—ZDFRITREFELTCELY 7P VI T7REDOANY 22— a i, OXVWHIRES=Z 270, &
LAWTH?, 7a—LDIELYFEL & 512, GAAPYIEGAAPZIXFILET 2 Z ik, ZDa X b
WKHRE S U DMED D 5 D725 5 b

VI NAF KT TH 1 o 2T, IEGAAPR—ZDHREZHEHEIZ TR X Tl RV GAAPR— 2D
FIZSIZIEGAAP & D BT B D ICHERE I e 5 TV B, GAAPIZ—EYIh DL ¥ TildR. NIErLDEE
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ZDEDEL S, L. MERIIFTHRDZ O TAERE 2B 2133 TH 5,

By Andy Serwer
(Source: Dow Jones)

4. WxZERolRTT2

Pepsi Lost Its Fizz. Getting It to Pop Again Back Won't Be Easy
BEMECICRDECOHRMRERBLIIEEES

| E31< phamiftx

BEFRIZ. B X = —DRTY a<PEP>IIHT 2 EHEELVOOH L, RTITaAPET L
FARNCENT 5 Z 8 IE N ETIFRAIE 57205, SR ZOMHERDIE LT 2R-o TV, BT,
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BERDXZR0VE Y F XY MFHESH
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Ailing Share Price

PepsiCo stock has trailed both soda
sellers and the broader market.

W S&P 500 Coca-Cola BR7Z o Tze S FALITEL U TV A, W3

Keurig Dr Pepper W PepsiCo FHEEEE X ZZETDRVL, R0

20% . ABESEDIERTE L& & Al O it
LT3%HRA ¥ O 2 & FELTY

10 %o

0

m‘ RTT A, SEEFIIEROMETHIXS
JFUOEEDaz L EFSH, FIZERMK

20 TS 20[REMEDH 2 L L TW5, 4H121X

30 FE A EFE AT D 2025 DO FZE HSHERE N AT 72
e PHINDZ LTED, HEEBIXINER

0 o Y3 BIRTO FAEA HAE T L7z,

June 2024 '25

Source: FactSet RTY AFHEEITH Tz - T, RS THidAH

FIZH LTy =7 Rk oTE, WEE, REERK
FICIE R 7 & — « Ry R—DRTFT RN TKRENLE 2o 72, EBFEFESHRITCIX, XAy ba—2 ¥
A a—FBaRnRTTDOEFNEFNOBFEFENE 2 KE 5 EEL TW3,
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RIADEIIBRFTZ VR > TRFLER->TWVWES,
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Waning Sales RTTAF N HHEORIICI D ATV S, FEE
Revenue growth has stalled out for HYOELIFR—AZ2MZ, BYLDliEZs 2T IF57
PepsiCo's main units. DIZTNF /Sy 7 RNE R o — 2 ORFERABET 2 7%
Year-over-year growth in net revenue YNABRFET 25— Y. RIRSEE. OB X
Frito-Lay North America AT HBERSD W SICHEE 2L T\ 3,

M PepsiCo Beverages North America

20% RFVAFBIARY LT « 7-X%REN Lz, Y73,
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| | I |
2017 18 19 20 21 '22 '23 '24
Source: PepsiCo filings
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By Evie Liu
(Source: Dow Jones)
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Trump Has a Big, Beautiful Reason to Push for Lower Interest Rates

S OHIFAL. 58FX BFRBADES

| wsamon, AFFELERDS 5> TR

KELEEfH I ES (FRB) 1350, BORE
FlefEzEE, EARETIZ0.25%DF] T % 2[H
FEHiT 50D REL (R ZHEREL 7z

TGO TEEY ONEE -T2 ZLTRKHDT
MOED. b7 Y FRBREIE Y ZLFRBERIC
M 2MLUWIEHELFHB L7z, FITIFZRZE-
Tz e iz, TR2HE) * [BUFOHFTHRD
BOCTHIENZ AO— AN LR, A
WEE NS ZFH T AL — hXHT,

Getty Images O L7-ENRIEHX, 2oT Y L=
a) eEh~wra - et K (BEBE
B) REBEOBHEUIIFNRD D o 7205, FRBIIZEH LZ 512720, BROIFIETRTOARMMHE
2. HODTHHTICRAE TR A TAEEBMELATEZ, L2L N7 Y TERPFATIFICHEL 2ib
ZEFICIE, BMEGRELT 2ENBREETH 2B B2 D 5, Thiz@E@lz IkEEL
WER | AT SNER (BELBETHH#EF) kD, KEDEBFZX SR FAMEMT 22/
AEND, TEOHFTRDIENLRDIZ. o AKT 2 EHCHD 2 FVCET,

o U TRIFIOH, HE®DSNS bk wil—2 « Y= v )L AT, T&MI32.5%5 & TIF3 N
Ty N4 T VBUELTE U7 EHEG 2RO W2 HE FARECHiTE 2, ¥ FERLK, 2023
10 ICI0FERE D 235%38 < £ TEA L. HERABEOHILRNIANOBEEE 2, N1 7 VB
THMHBREZHED v 2y b - A L VY RIE, BRFZEOELAZ KUBEEMEEZF (TB) 1> 7 b
KBz ZOFINCIOWVWTIE, HMBEBEDZAay b « R v FES YL TW=,

KHEFBHFOFFANEEIZ A L TW3, ZoAMOERE, JeE37K R 2% L -BEHEOER . 2
0204EARMIFEICIZ ¥ 13l - E e o2 FRICH 5, MBEEOEBEEOEEME AL L. 2022
FEATEDEKEED 52050, i ER L. SE3SH KRR T3.35%ICE L 7=,

| MIFscmslisheEss 2 n

THEEFRTOLANL y DI ROEBREEEZ. M7 TRIFISH, H05H (v xiu
HME) DD ETIETHED . 2oRITSMERFEICTI T, RO AtuctivEz 3] &
BARTze R TVREDBIEIIRESAT, ZORAT, b7 Y TRPHEGEALAYIDFRBHEEICH
T2 RELE,

REEDGHRDME D ANGTHOZEIZOWTHRT A PATVREMBRICHWEDEZE ZA, WIhhs
SIREF IR0z TR LA TN s T — 7 L X—BRIREZ20H, AFERLE~Y b - U—X—
VATH L. DRABE R SR O EAGMEZERR (TBAC) L@l B2 HIMNR 2 IUE L Tl

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-15 -



NOYX « X121 X~ 2025/06/22

Trump's Main Interest

The government’s interest tab has soared, surpassing defense spending, and crimping
the administration's tax-cut plans. That's why the president wants the Fed to cut rates.

Net Interest Expense on Federal Debt

$800 billion

600

400

2015 20

Mote: Fiscal year ends September.
Source: U.S. Department of the Treasury
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(Source: Dow Jones)

LB TICHAL TS, Bohd b0kl REM TS
The Stock Market Has Taken a Lot of Pain for Not Much Gain

FRIFZCFRBEREB L R EBREMEZ < REVXTICRESIHESH

BEDOKEMILE L, 2. 3JBEMEB ki
Bbh s, XL RMIDD2IEHZE T
259707, BOTIEWS2, ETEHD
TIZ EDBTETWVWBIRRETS,

S8 D S&P5004681130.15% %2 1D 5967.84 & AR
N— 2 THE L THF 72, S&P500F55 D54
D _EFRRIFM1.5%7203, Frc4H2H D T#RGE
SH) FIROAEGED X 5 RIFEWADEL

i Ay WRTHTHEIE - 7R BERITIE, X0
Spencer Platt/Getty Images BHHXNTWVD, DD FERRMMHEEL
BRZ . X TERMETNI0.1% KD H
I R TAH2206 82 ek D, FRE v ZRETERIX0.2%E D1 59447.41C5 1 7= /I
RIFRD Z v £ 1200046%50130.4% EF L C2109.27 CHEHA %MW Z 7=,

O LHRATGICH LT, RO KEW, BR¥EDT7 7 VA XV ELRF ZETHRATIED S D
DD, BFiD»SHHRTOMERA V7 LVICED E T, TIFHICE > TORKDOBESMENT., I3 E
W,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-17 -



/NODX « &1 X~ 2025/06/22

SEFENIEA 74 FXRONZFELZHR>TVEDEAI D, VATHABKZR—IATHR 2, 2%D
RIT4 VT4 =T E2HRRDME LD ZHET 2. MXORE IS LWVWIE ZDERVD
D, T=IL <Y« F v 7 ZADFETIE. S&P500§EHDSHED U & — 21319904 LU D FRTIE24%
—L Y RANDKETHZDIIHN L, RTT4 VT4 —1F8I = VR A NI > TWD, S&PHEIF
T 7 v 2120005803 D > LB, KT T4 V7 1 —iiREH1 S FAREL DK T 72,

| Bromazizidimgs

R TIRERICE o TRAKDERIZ. KE LA T VOB THEDLEHE T 2D TRV E WV A
7o bV TRBEIZ. 4T UAKER T O ST AOWEICEE LRITNERETZ LB L TWS,
ZOWMBEZITTHMNIZ S HDOVWEBDD, b5V FRBA T EMO¥ T2 5272 THbE
L7

WHEEHICLTVWEDIE, A RT7TL, 7XUD, 47280 =DDYHEFENZDMFICHED - T
W3 WS HFER, TA-a7ISICEHEBIGR ARBRZHY T 2F—TJA S TR MDOH T - ¥
TUFRRIEF. A 7 UPKEEESI VDR T 4 =M L THA R T ZVFIEENTH D, 47O
TR IS T 2B LTH, MK EMINIAGENELD 2720, 4 X7 TANHET 5

TrFRWEAS LEES,

V7 X RIE KGR AL BIRADE IR LTl THREE?S, 2F0h TF 4 —g I8,
Z DGR HERN DD IEAN IR IERF 24O 2 L IZRKINICTE 3. Zhflolzific 4 25y
CEOLOEITAEEAICRoTWS ] LA LTWAS,

| #IFRsEL »

BRERPEH L TV D O OoDKEREEME. #ETEFEREHES (FRB) 5%, P V7K
DYLEATWBEBEIOR TFIT 2T 08927, FRBOAXRY TLERIIEEOGIESAT I5I3IEF
CEDOHEWRHAICTFHI L TWRICTER W bR, HF WIgHE2 R d o 7=,

T R=Y By 7R, BERPBEOT RIS L5 B8R Eo» BN L TED., #EE%
WRDANZ Ty M2, VAZHFHBBRTROWA 7 + —< VAR SN 28R Z M A T2 205 DIRD
R T4V 7 4 —DOHREIESKPS00FEE O — V72860 & D BT EWA, 54120 A T11~29% &
WS S&PS00FEE D25 LD ERPRA TN D, 25 LZBINsRcE, BEEEREEY 27 4KF
DE—IVAT 5 —A<CRM>, KFFEEX—H—DL F—<LEN>, #F@EEY — L AKFOTENA
NUS<TMUS> 2 ¥H3d %,

RERFIEOMITML L R ITFAUIIR SN DEH, Zho OB TES»rOMMER SN2 L
ARAQTN

By Avi Salzman
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-18 -



/NODX « &1 X~ 2025/06/22

RERESZZT N Ry b
Humanoid Robots Have Come a Long Way

RITDENE L ABRIEIRZ FEST

N Ry 23Ry b ko572, ABlaRy b
DBHFEIZBE D o T 2 HERSE D PRATHEENI.
FEORTHADTIHZ16%RA > b, 77 hos
T4+ —LLTW3, UBSHREKXLEHEZLA
— MiE. 2050FEF TIMEEDO ARy FH3
BAINDELTWS, ZRLENCELL Y -
AR L —WHEELZLAR— T, FEDOAN
AloRy bOREIII0ES. HIEHEBIISIK R
NEINTWDE, ZONGHREIZIRED HEH
24t EAR204 D EFF 026572,

a .
HECTOR RETAMAL / AFP / Getty Images

TERIEEANITEEIE S ¢ B 2K LEE H 5, UBSHS
BT 2001, PEERKFZXET 4 7<NVDA>, =X S5V 7DL 77 —AFERMET A F R -
L7 7—ALZIYC.A =R+ Z7 V7>, HERHEDN AT )L« £ VX —F > a2 FL<HON>, YER
ZHEERTOABREAEREE (TSMC) <TSM>, v>rbYary (EWERE) #iskFoas
2w 7 ALCGNX>, oV —%2FHI2ETHEBA D —D7 > 72/ —NV<APH>7Z, EILH
Ve AR VL —iF, BRE#HE (EV) KFOTRAF<TSLA>, TXE T4 7, ZF—=7LHHIHO 7L
7 7Ry b<GOOGL>%HEF L TEBH, Fab AN u Ry FOOEHEHKRLZE» D72, FRIcZY
AR=T % =B/ WERERIE, FilzciRESInz EEREREE (ETF) o271 —ry=27—X 7
B—N)L e ba—< /AR T7YR ZVKRTA R AYTIVI2 R 47 v 7 AETF<KOID>
Wb, REBIZF0.69%72,

NHBRy PEWS T —<IHKET LD, ERE D, RBTI LS D2, 2 < DI
BREC ER L TWaE—75, 20304 ETEEGRIIZNEEHMAZ VI b HDEL, EHIIEA
MNIZ T — < REBEWCEEMNZD, vhRy MCHEIRD D 258 D7DIs, HANLRIFEREZBIRA LK
W,

Ry MIET—< 2 LTEH LWL D TRV, EHFIF2013FEDOrKRy MBS 25LHT, 34D
BARMBEEBN L, ZHLE, 3ttosbry 72l « F— 1 X—2 3 Y<ROK> & 24 ZADA
BB<ABBN.Z A Z> DAl RAVBETTHIHI LA LTS, FA4YDT —HIF2016FICHEDEKE
X—=H—, IF7 « IN—7F (EMNEH) <000333.7%t > >ICHINX Nz, 2017FEDHAN—Z F—1
—TlE. ZhASOBMZMZ T, vR-Za—"L-aR 742727+ F—rX—>3 VETF
<ROBO>, HAD 7 7 Fv 7 <6954>, 7~V Ky b« aAs<AMZN>, 7L 77Xy b %
N7z REORERLME, B RETFEHEZ 7 VX =71 —ALTEBD, 77Fv 27DV X—IFH
FORAFRIE, 7RI eTAT7 7Ry MEIBEL R TWVWD, X512, FFREFETIE. ATHEE (A
D A PEEARNENEEE RL5FEFDTXE T 4 7 HHEN L Tz, st FLFO EFIEIZ5000%
72

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-19-



/NODX « &1 X~ 2025/06/22

| st o minz s

RO HEE, FRTTREDRENBIEREZITOERZR Ry b7 — 2R EDEEAB Ry MZ
%Té%@toto@%®kmnﬁzbu B OEFIRLFEOEW e Wo 72 T TOE¥EE BT =

BRAEINCIE, ALY - A2 L =I2&bE, £ TEZTVWEIPDOES e Ry M2PHNR
“U%%t?i5mmétm50Mi@ HBh. B, B, KARYE, ALY « AX VL —
. 2050FEDINAHANE B Ry +OffifgiconT, BMRE L TEHSHT R, K - FEr&ETlE177500
ORILEHEELTWVWS

HFEBFEEEICAE e Ry MHEEZRL TWS, FEE, FEBIFO TEEREE X, ABae Ry b
APECET 204 R4 U BREL, 227FEFTIAR o Ry M ERFEREDELEH T2 %
HEICIBT 2 KETIE. TRAIPRE (X774 <2 WS A\BloRKy v EHEHE XD ZWHEET
Hie$ B TER, NEaRy bOMREEZH 2 HiED—21k, NHOFoHERTI BTz
72 TNEHHEEEWS, ABOFOHMEIR27TE XNE, 7774 ADFRH 70 X4 7OHMHA
FE132272,

ANHaRy SO TRHMELD 3E51F. ¥¥ay - 545 —Y - 72> ay (VLA) EFNL LM

WBNET—RETNCKREESS, VLAETVEHESY I 21— ary7—XE#oTIlT 5 2

EDXTE LD, EEDIIBIE. AMEPE Y —2LE LT, HEMCRBZ2 T TEXZITS 2

2o 7FVAMZIED ., HEE~ Y —OETEMED D D, KENZFEKICEALTY—-FLTWY
30 TAFZIIMEHDVLAETFLZ Y PR — LT ER3HEETRY NX—H—ICRBF ¥ VADBDH 3, FOD
OFELELRHENE LT, KREDIERFABRED 7 4 ¥ 27, HEOELERE, (UBT v 2) <9880.%
H> IFRHREOETTHEN (7Y Ry b) BETFLND,

Ry FBHFICERT 2 KEIELRE T 7/ ny —R¥EIZ, v FREIVILLEREERICKRZ DD
LBV, IRTOAN Ry bR EE T3 8EHEDOEWEHEO—23AaTH D, BAaIXrAY
LR T 7R ATLREDL T TR (FHIHH) 2HErTL, ZhoDdL 7 7—-A0MRIIR s TE
b, ERAEEMIPEE, UBSHELFT574 FRIE, 24P T 70AILDEEREFEERE, 7
4 FREKEDL 7 7 — A5 - QWESHMP~ 7 U 7LA<MP>iE, Liddr L —>r> =27 —XETF
DREHD b v T A>TW5,

UBSIZ. ANBle Ry POBAIXI /NI RITOADPOHESZ DD (2035F R DM FHR2RDE A B
EHT 2005 EFEB0[REMENDH B) . likESMET L. $ERED A LS 21200 T, ko k51
SR T 2 TRLTWVWS, ZOHIZIK, EE Ry FEHERBEZMEES A5 0d LAk

Vo BT L KEICR 570Ky MEBREEO LV AROEHEIE. BEL -0 0EBHITFL IS L
TWiirh ey,

By Jack Hough
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-20-



/NODX « &1 X~ 2025/06/22

REHM ERD s 0kHlis, S 2 REX RN

The Longer the Stock Market Waits, the More Fragile It Looks
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Buffett With Options

A new VistaShares ETF reflects Berkshire Hathaway's equity portfolio, with additional
monthly income.
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Warren's Favorites
The Berkshire ETF's top holdings include Berkshire B shares and a host of well-known
names.

0% 2 4 6 3 10 12
Apple | AAPL
Berkshire Hathaway | BRK.B
American Express [ AXP
Coca-Cola |/ KO
Bank of America | BAC
Occidental Petroleum [ OXY
Chevron | CVX
VeriSign [ VRSN
Chubb/CB
Moody's | MCO

Source: Company reports as of June 13.
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By Andrew Bary
(Source: Dow Jones)
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