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Search's Rapid Decline
Growth rates for U.S. search traffic have been slowing across varlous sectors for the past year. But the decline accelerated In May, across key sectors of the Internet economy.

Year-over-year change
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DEHBEERESIZBELIE FLE2BATWS, idWwA, MMFOBEERBII7TIK LKA L LT
JERI7Z,

| @i ki = 7—2DSGOV

TB ETF TR, 20204E 12 E X N1 = 7 —X0-3%4 A EEETF<SGOV>T., & &M 134800E 1
e TNT, 20074 ISR E X N72SPDR 7L — A N—27'1-3h AR HIEETF <BIL>53440(& R L & 7
5> TW5, 2025FFHAICIE, NV H— R AV H— FREBEHEBEETF<VGUS>Zi#%E L7z, T
Bl (FER) 130.07% 2., i> =7 —XD0.09%. SPDRMD0.14% & h &, ZHSETFORAE Y IZBET
R42~43%HE > TW5b, iv =7 —XD0-3H HEBETFIZSEICA D, EIHFETFOH THRED1S
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OE N VDEFMAZIIKL TWVD,

TBIZ, BH OKEESLRIMED X 5 I1HFFEZ 21T F 25405 O TR, FHED100 FL XD
it THITE A, MHARICHIE 2R TS 2 & THFIRAZE LA L R o T02, HIZE FE
D4% D37 AYTBZ AT 2856, WAMFIEAI9 Fao b HwHRHIZ100 F L2521 LS

TBI&. KBUFDLARKHA b (Treasury.gov) 7 HEANT S EHEEARIRESS, KEBUFIIEHE, 48, 8
., 138, 178, 26D TB% ALIEARTIFEL T3, 52BPD AfLIZAIEfThbhTWa, /¥
AVRT 4 T4 AT, RERIIEBILER DO AMIC K o TR E o 7 FGFIE D TOMAIFET
Wb, 1AOF—2 > a A E1000/H FAZ THEARRET, KEOMEARERICE > T35
7 ERRIZA S,

7. TBZ O KEBEOBAR. FITRAFRt 2@ U THARERE, 714 7V 74 Tld, EAKRER
WAL T4 T raryRT 4 74 7 AT 2 BEOFERpIEIC, THEm -4 —N—] &
AEIC X o Thifi 2 2 7= TBOEE B2 BEIHVICH 2R TBICHRE T2 2 TE %,

Bill of Fare

Exchange-traded funds offer a simple way to invest in short-term Treasurles.

YTD
MNet
Recent Assets Flows Recent Expense
ETF / Ticker Price (billion) {billion] Yield Ratio
iShares 0-3 Month Treasury .
Bond / SGOV $100.48 $48.7 51886 4.3% 0.09%
SPDR Bloomberg 1-3 Month T-
Bill/ BIL 81563 441 8.0 4.2 0.14
iShares Short Treasury Bond / 11018 20.3 13 43 0.15
SHV
Alpha Architect 1-3 Month
Box/ BOXX 112.43 6.6 1.9 4.4 0.19
Goldman Sachs Access
Treasury 0-1 Year / GBIL SRR 4 = el sl
Vanguard Ultra-Short
Treasury / VGUS 75.35 0.2 0.2 4.2 0.07
Note: Net flows through June 5.
Sources: Morningstar, company reports

| TBETFOBHiH:

LU, TBETFRREZBAID B XYy b2 2, HIZIE, RS, Dl NLIEZFR— 74

. AXREE, =2 —3—2FE2FHGIAT (NYSE) &2 WA KXy ZREZFHG I CHIE LT & 5 if
MR 72, MMFIZH S 2 MR D —21BiB O Fndid 5, TBORMBIIMNFLE X KT HiH 7
FRENTHED, FSBD1I0%ZBA 2 =2 —3 =7 MPh Y 7+ L= 7MDK S REBRMEED
RERICE o TIRX Y v MR D, #EMEFHE (CD) OFEIZIMNBLHTBOBRBNR T, MMF
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FR0.11%7,
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MTE D,
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TBOFEDFEA LA D BAMIEHS LA T 20, ARBLYZIAD LAl TH 5, Z Dz, FeHIE
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BEY R 7227« 27y F (Evy FeA77—L—1r0DE) 3TN, HROEEE S
IR v, BEEHARMT 7 7y 7y 2 0BFHIEO T4 L7 X — FL—T7 - F7 5 2AKIF 12
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| 8xv22B8ET

BAKDY R 271%. MMF. ETF. B2 %2bH 3. TBOREEEENER T2 Z L IR 38 DT
720 BADMET UL, RERIKENHE D THIREEZRBERLL IS, TBOSMIZZDIFETT TIZ
1%HKA Y MEFLTED., THTRESDE A, FRETIZ0.5%DEMAFIFAFREINTNWS,

ZNTHTBOEMNII4%EL1CH 3, SPDR7FIVFD7 7 REEHATZRAT—F - A7—F - rn
—\L o 7 RAAF—XCETFABEREZBD 2~ 2 — « L MY = RiE. KIERESFAET 2 RiA
ATIEVZR W, KEFEFHIEHES (FRB) DRTFRESATDH 5729, RO D &SeH2%H:
CH[EEMED H B, TB 2 IV T v 7 R T 5 IiiroRgTch b, ETFIZZEEH § 2 AR
R,

By Andrew Bary
(Source: Dow Jones)
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4. Z77=—X4 2V F4 =y 270 TBRHREHRLS ) ofsHE

Inside the Race to Cash in on Fannie and Freddie
bV TREENEEDRENLERUIFER

| & EmkopkRup e 22 et

N oY TIRMEDHE T D FIF/2SNSOD T »
=R V= W2 DR 2TV, KED
FER—VERALLZERBETHL7 7=
— X4 (EMBEERYESE) <FNMA>t 7L
T4~y 7 GEHEEEMNEL A
<FMCC>DHA FFZMat L Twd e HERL
Too S ERRKOMRINAG L 72 2 ATREMED D 5
TH LSRG RS O e HPC R I Bl - 7= it
. ZND 10U ENTB, S TIRBUFRH%
BERXRDBHIZBEDITE o SO L 5 1Ich-
Nlustration by Luke Brookes TW3, MoV TEBPAERY T —LETHEHBIA
D % DB R TCTIERBAZE D, MEtoM B (2T
£9) KHlo7Z T, HEX., EHBINOMBURTY., EEHBAELR CICRIEVEENTRIN S,
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TEBOBEITZMRIEL TW5, RAEFIZH7IK Pz B, mittosim@EhitEz a3 2 2 & C, #1752
DDEL 1 — > EF I MBI A REICTR 50 Mt ORISR FITH 7 D REMLERKE H
STV, 20084 DB THEABIFORNE T ICE»Nz, FT Y TROFEREL 574
5, ZORNDBHEBIRLED 2,

B E 2, Wittt BRI B EIN T WS, 2008 LIRS AL FEAT L 72493500% K L D ESEHEAD
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DEHMED BIE DAMfEIZ3400fE R L ZBZTW3, ZOBUFHRD OIND, Witk DRFE DIREFR DRI
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BT 1%, BRAGA2BEL ek bosh, 7y 72V RAFIE T2 7 72— XA L 7L T4 2w 7 D%
HRIUE500% D ER 725 TWnWb,

—EBEROMENIC XD, 77— XA TV T4~y ZHHINT 572012133000 KB O BEAH
EDRREE L, Y7 I 7OEBEAMBHEY VYT T La<2223. Y7 7 >H2019F1C
FAE L2290 %kl D, B ERKOFEREL 725,
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Nty FMRKMBEBIZ. NIy TROBRERIOA > & 2 —T., BBER L EREED F < £,
T7=— XA 7L T 47y 7 OBBEICED #5225 FEE RN, Wil X, EFe—r8Hn EA
T2Xko5z2iELRV, 2dRTWS,

| B3soMuBt © oBIREREN

Through the Roof

Shares of Fannie and Freddie have jumped as investors anficipate a plan to release the
companies from government control.

B Fannie Mae Freddie Mac B S5&P 500 Index

200

250

: -

' [ [
2009 '10 '15 20 29

Source: FactSet
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LT, REFREZM DRI 2 B & 2 (BEERO) ERMESH 575 LTIEILTE X, 2
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By Joe Light
(Source: Dow Jones)

HT I AL ADPROKE > TH, HHIRIGET

Missiles Are Flying in the Middle East. The Market Shrugs It Off.
VROD BTV S
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By Randall W. Forsyth
(Source: Dow Jones)
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Broadcom Has Become a Top Tech Stock. Al Is Driving Its Growth.
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Costco, O'Reilly, and Walmart: Together, These Retail Bulls Spell COW.
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Hot to Not

The Magnificent Seven tech stocks and a broad array of retail stocks have struggled in
a volatile 2025.

B Roundhill Magnificent Seven ETF B SPDR S&P Retail ETF
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Best in Class

The COW stocks--Costco, O'Reilly, and Walmart--have broken from the herd, and the
S&P 500.
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By Teresa Rivas
(Source: Dow Jones)
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