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In Buffett's Footsteps

These slx companies take Insplration from Berkshire Hathaway. Falrfax and Markel are faring the best.

Price-
Market to-
Recent 52-Wk Value 2025E 2025E book
Company / Ticker Price Change (billlon) EPS P/E Ratle Comment
Fairfax Financial Holdings / FRFHF $1,685.02 50.8% $40.8 $157.14 10.7 16 Founder and CEQ Watsa has been labeled Canadian Buffett
Greenlight Capital Re / GLRE 14.13 87 0.6 1.60 88 0.7 Investor David Einhorn controls relnsurer, runs equity portfolio
Howard Hughes Holdings / HHH 67.54 7.0 4.0 6.40+ 106 12 Blll Ackman want to tumn real estate firm into mini-Berkshire
Loews/L 88.21 16.8 185 N/A N/A 1.1 Third-gemeration Tisch, Ben, runs the conglomerate
Markel Group / MKL 1,930.42 203 245 10413 1856 1.5 Close to Berkshire in structure, style; strong long-term gains
White Mountains Insurance Group / WTM 178862 32 4.6 110.00 16.3 1.0 Founded by insurance exec admired by Buffett; trades near book value
Berkshire Hathaway / BRK.B $491.00 19.8% $1,050.6 $19.15 25.6 1.6

c used to measure the performance of REITs. N'A=not avallable
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A Stablecoin IPO Soars and Bitcoin Keeps Climbing. Great Crypto Plays for Right Now.
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From Bust to Boom

Despite losses earller this year, most major stocks in the crypto world are surging.

Market
Company / Recent 52-Wk Value 3-¥r Est.
Ticker Price Change (billion) 2025EP/E EPS CAGR
Circle
Internet $83.23 168.5%+ $18.5 N/A N/ A
Group /CRCL
Coinbase .
Global/ COIN 244.20 -2.9 62.2 47.9 26.8%
eToro Group /
ETOR 6257 20.3%* 5.2 MN/A N/A
Galaxy
Digital / 19.07 64.0 7.3 NSA N/A
GLXY
Robinhood
Markets / 72.51 236.2 64.0 53.6 19.3
HOOD

Note: E=estimate. CAGR=Compound annual growth rate. « Price change on first day of trading, June
5. »+Since May 13 initial public offering. N/A=not available.

Sources: Bloomberg, FactSet
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Slowing Down

Recent growth in nonfarm payrolls has been healthy, but the trend has slowed from a
year ago.

Nonfarm payroll growth

350thousand

2024
Source: Bloomberg
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By Randall W. Forsyth
(Source: Dow Jones)
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Nintendo Breaks Its Hex. The Switch 2 Is a Winner.
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By Tae Kim
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The S&P 500 Finally Hit 6000. Buyer, Beware.
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Private Markets Are Taking Over. Where's the SEC?
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By Andy Serwer
(Source: Dow Jones)
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Bridgewater’'s New ETF: Will Its Hedge Fund Approach Work in This Market?
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Shape Shifter
SPDR Bridgewater All Weather employs leverage and allocates to different asset classes than traditional 60/40 funds.

ETF Exposure Welghting Environments Assets Should Do Well In
Govemment Bonds Total 76% Falling growth and falling Inflation
U.S. Bonds 33

Eurcpe Bonds 18

United Kingdom Bonds 9

Australla Bonds 9

Canada Bonds 7

Commaodities Total 39% Mixed

Broad Commodities 25 Rising growth and rising Inflation
Gold 14 Falling growth and rising inflation
Equities Total 47% Rising growth and falling inflation
U.5. Stocks 11

Emerging Markets Stocks 8

Euro Zone Stocks 7

Japan Stocks 5

United Kingdom Stocks 4

China Stocks 4

Australla Stocks 3

Inflation-Linked Bonds Total 30% Falling growth and rising Inflation
U.S. Inflation-Linked Bonds 30

Total Leveraged Exposure 187%

farch 31
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The Golden Globe

With the exception of pandemic 2022, total assets of wealthy individuals have grown
steadily.
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Where the Wealthy Are
Hot U.S. markets helped drive U.S. wealth assets up 9% to $30 trillion.
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