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Stash Some Gold in Your Portfolio-But Not Too Much
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Banking on Gold
Net purchase of gold by central banks
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Source: World Gold Council
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Racing Ahead
The price of gold has outpaced the S&P 500 over the past 25 years.

i |

Gold —S&P 50

A

ey A
L i

source: Bloomberg
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A Tad Rich

Berkshire's valuation leaves a lot to be desired.

Price-to-Book Ratio
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Source: Bloomberg

N7 v PRIZEXRET, 7NVK, REBEELZHRIE T 2RI2EO7Yy b - Y4 YR DI
B L, 4RO o T E S ERFEHIZOWTORER D S DERNCEZ 2 TER, ERBA
Z7xzy MO SEERFRIREILATE DEL R 27255, N7y PRIFEROEDEYy > a v %
FERICHARWIRREME L C0 22, BZ o FimpEEHe Bbh s, ZhTdh, HEREAN7 = v b
KoO—2F—HREICIEHLTWS

BRITIENDGICEEZREE Do X Do/ e, EXRBIIRERPERBIAN7 2 v K
DEHEWCHEEEZMET., HOOHTAZ7 2 v FROMBBEIREEZHE T2 Z L DT ZHE—DHER,
BRNIIRBERICTFELN, MLVDDICRZ EHAENED, FTEANT = v MREEROKHD
HIAEPRRKDOBELEL A S5, 2018FICHEDKBICHT T 2/ NN—2 > v —DBNHEDOET
BEBOTVET7NVRIE, N=2 > v —ORBERDNOHEEICH A Do TE e, X7y MK
POHDERBEL, N7y PRIIZNVEKEZFFL T, 100#% EE 2 FREFEFEIIH L TN X4V
HOBRETHREB T TVWE LiED, N7 2y FRENY A 7OREE L LTHIS A, ERHZENEL

WEAN=7 2 v —DEEHRMOEMLEEFEERDLTWSEETT,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-7-



/NOX « A1 X~ 2025/04/27

| samorzg

KEY[HHE
Berkshire Hathaway BRK.A
Recent Price $797,140
YTD Change 17.1%
S&P 500 YTD Return -6.4%
2025E EPS $31,600
2025EP/E 252
Market Value (trillion) $1.2
Price/Book Ratio ] 7 4
Top Shareholder Warren Buffett {14.4%)

MNote: E=estimate

Sources: Bloomberg, KBW, company reports
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By Andrew Bary
(Source: Dow Jones)
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Time Is Running Out for the Stock Market. Trump’s Next Move Is Crucial.
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Stocks Surged This Week. Why the Next Move Looks to Be Lower.
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Market Snapshot
Roundhill Magnificent Seven ETF B NASDAQ Composite Index
B S&P 500 Index B Dow Jones Industrial Average
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As of April 25, 4 p.m. ET

Source: FactSet
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By Paul R. La Monica
(Source: Dow Jones)
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Tech Earnings Arrive With Growing Uncertainty
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Is Your International Fund a U.S. Fund in Disguise? Why It Matters.
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Worldly Wise

How international and global funds compare.

YTD 3-Yr 5-Yr AUM Expense
Fund / Ticker Return Return Return (billion) Ratio
Capital Group International ; ; L
Core Equity / CGIC 7.3% MNIA /A £0.1 0.54%
iShares Core MSCI
International Developed 5.4 6.5% 11.3% 18.1 0.04
Markets / IDEV
iShares MSCI| ACWI f ACWI 52 67 124 19.0 0.3z
iShares MSC| ACWI ex US/ i - .
ACWX 4.8 53 10.0 5.7 032
iShares MSCI| EAFE Value / 116 103 110 201 047
EFY
Oakmark International / QAKX 58 4.4 120 133 1.05
T. Bowe Price International ) ) -
Equity / TOUS 97 A MNAA 0.6 060
Vanguard FTSE Europe / VGK 106 8.1 125 220 0.06
Vanguard Total International :
Bond / BNDX 1.3 21 0z 64.0 007
Vanguard Total International 4.4 5.1 100 891 005

Stock [ VXUS
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By Debbie Carlson
(Source: Dow Jones)
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Pope Francis Modernized the Vatican's Investment Program
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The Pope's Balance Sheet

The Vatican investment operation, APSA, uses its securities activities to help support
Church operations.

B Securities Gains/Losses (million) [l Contributions to the Church

£50 million
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Source: Administration of the Patrimony of the Apostolic See
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Mirroring the Vatican
This Global X exchange-traded fund invests based on Catholic social values. It looks a
lot like the S&P 500.

B S&P 500 Index W Global ¥ S&P 500 Catholic Values ETF
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Source: FactSet
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