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Stocks to Consider as Markets Melt Down
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Weak Market, Strong Companies

The stocks of these industry leaders are selling at significant discounts from their highs.

Market
Company / Recent 52-Wk Value 2025E 2025E Dividend
Ticker Price Change (billion) EPS P/E Yield
Amazon.com
/ AMZN $171.00 -5.0% $1,812 $7.05 24.3 None
Delta Air o
Lines / DAL 37.25 -18.8 24 6.84 5.4 1.6%
Exxon Mobil
/ XOM 104.34 -12.8 453 7.38 14.1 3.8
Freeport-
McMoRan / 29.15 -40.7 42 1.70 17.2 2.1
FCX
JPMorgan
Chase / JPM 210.28 ZALs 588 18.22 11.5 27
cealelo 11103 -20.4 29 10.13 11.0 1.8
LEN =« ' ’ ’ ’ )

Note: E=estimate. =Fiscal year ends November.
Source: Bloomberg
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By Matt Peterson
(Source: Dow Jones)
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Gold and Foreign Stocks Are Winning. Here Are the Losers.
J7YR 70— NT =X XATFET S

| 72xs5BoTHcBER2I277 Lk

b LD, BEBEED PR D 1 KD X577 FOBERLE LS T 555, EX
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The Best and the Biggest

How the first quarter's top five fund categories fared.

1st-Quarter Expense
Fund Category Fund / Ticker Return Total Assets Ratlo
Equity Precious
Metals 29.3% 1.15%
» Best Fund Midas/MIDSX 42.4 $17 million 5.10
VanEck Gold .
- Biggest Fund Miners / GDX 35.4 14.8 billion 0.51
Latin America
Stock 13.2% 0.92%
Franklin FTSE e
- Best Fund Brazil/ ELBR 16.7 $176 million 0.19
iShares MSCI
- Biggest Fund Brazil/ EWZ 14 3.3 billion 0.59
Commodities
e 10.5% 0.80%
WisdomTree
Efficient Gold ]
- Best Fund Plus Gold Miners 515 $26 million 0.45
Strategy / GDMN
SPDR Gold :
- Biggest Fund Shares / GLD 18.2 83.5 billion 0.40
Foreign Large
Value 9.5% 0.97%
EuroPac
International .
- Best Fund Divideci miiitia 18.6 $127 million 1.27
[EPDIX
Dodge & Cox
- Biggest Fund International 97 51.5 billion 0.62
Stock / DODFX
Europe Stock 9.4% 0.91%
First Trust Stoxx
European Select .
- Best Fund Diidendindial 205 $226 million 0.59
FDD
Vanguard FTSE
- Biggest Fund Europe / VGK 10.7 25.5 billion 0.06

Note: Returns are as of March 31; fund category data are averages.

Source: Morningstar

TRE RN LDJRE IR o7z i 27 =X+ 5 vEN1000NY 2 —ETF<IWD>ZEE1MEEINC2.1% &
ALEZH22boT, ZOREO I B3RV E D, K=+ 75 U A HEREEN D FIHPERS14.
205 ¢ BT, BIVIHEINC3.5% LR L, BERBBOHED 2 Xy P &ay 7 ARAT7 7 2 F

<DODGX>d. ZhT»5[E2700/ FAOEERDTH L7,

FIRRIZ, BBIUFHIICHR D T+ —< Y RADRDP 2727 7 R« 730 —D 5 b LOoMNEMKE -
2o 777XV AR (13.2% EF) . AERBEHEANY 2— (9.5% EF) | BRMBER (9.4% E
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By Lewis Braham
(Source: Dow Jones)
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The Chaos-Resistant Fund Portfolio
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Buying Protection
Defenslve funds that diversify away from the big stock Indexes could glve Investors an edge In 2025.

2022 Boar Market

Fund / Ticker Morningstar Category ¥TD Return 5-Yr Return Return 3-¥r Volatility Expense Ratlo
American Century Equity .
Income / TWEIX Large Value 4.7% 11.9% 3.1% 124 0.93%
American Century Mid Cap
Value/ ACMVX Mid-Cap Value 20 14.9 1.5 16.7 098
AQR Diversifying Strategies / o
QDSNX Multistrategy 6.7 NiA 14.5 7.3 1.52+
AQR Long-Short Equity / QLENX Long-Short Equity 8.7 227 188 17 1.57+
BlackRock Systematic Multi- .
Strategy / BAMBX Multistrategy 28 47 -3.2 4.7 1.2
BlackRock Tactical
Opportunities / PCBAX Macro Trading 0.6 5.4 5.8 4.8 1.08
Causoway Intemational Value / Forelgn Large Value 10.1 178 7.0 185 11
CIvvX
CrossingBridge Low Duration
High Income / CBLDX Muliisector Bond 14 67 1.0 16 088
First Eagle Global / SGENX Global Allocation 6.9 137 6.5 136 1.1
FPA Flexible Fixed I I

Flexible Fixed Income Nontraditional Bond 24 43 28 3.0 055
FPFIX
Franklin International Low
Volatility High Dividend / LVHI Forelgn Large Value 6.4 157 38 9.1 04
GQG Partners US Quality Value /
GQHPX Large Value 9.2 N/A 6.7 138 0.59
Schwab Us Dividend EqUity Large Value 32 17.3 32 157 0,06
SCHD
SPDR Gold MiniShares / GLDM Commodities Focused 18.3 14.0 05 14.1 0.1
Index Fund / Ticker
:;’E,g“a'd gorsiBondmarkety Intermediate Core Bond 28% -0.4% 13.2% 7.6 0.03%
iShares Core S&P 500/ IVV Large Blend 43 186 -18.1 17.3 0.03

Volatility Is standard deviation. A negative downside capture ratio

F<VMFXX>T., 1H ¥ 2AOEBMABIIISUE L2 o7z, ELDDECEFIE D 134.2%72,
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BN NIV« FrERL - RATRXAY D=+ F—=THb>a—r- v )7 LAKRE B
DR=F 7+ VFOEEHRL LT, MMFX D SEZFT 7 ¥ FZ2EIF S50, F v v 2 QXEHERE
CIFHOBRAERE LTOREDVBDH L HEZTWVD,
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N, BEZEEIEIRMEADRV, UL, 30~40RTHERD 2 Ao, GO FEICED
T, BIZBHAZEAET LD TE L) LiEd, VAZHRENEVRERIE. HETOEIDLD
UL, P U TREb L TIRMEZEE WG LTRIHTE %,

| w%
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Market Snapshot
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Trump Is Fighting a Trade War He Can't Win.
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Schwab’s Dividend ETF Goes Big on Energy Stocks. What's the Risk?
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Going for Yield

The big change in the Schwab dividend ETF's March 21 re-constitution was the boost
in energy stocks.
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Defense Beats Offense

Since the year began, the Schwab U.S. Dividend Equity ETF has beaten the S&P 500
and Nasdaq 100 indexes.

B Schwab US Dividend Equity ETF W S&P 500 Index Nasdag 100 Index
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I I | |
Jan. 2025 Feb. March April

As of April 4, 5:15 p.m. ET
Source: FactSet

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-29-



/NOYX « &1 X~ 2025/04/06

i EN A

b U TREEICK D TRRIROH ) BEBoREI 22 RIS T % L7z, Effitsid LA 52
—75. KEEOH|E DIFET Uze KETIX1I~3HIC, S&P500455(534.6%. F R X v 71004643
8.3 FNZN g L7z, FHARIAIZIZ, KPEBHERFZ XL T 1+ 7 <NVDA>H19%, EHENEH

(EV) KFT7 R 7 <TSLA>236% F& 3 275, FENA T I7HRDOTEDE N, ~ 7 TRIHE
FUBEBEBRIZ, TRTOMASICH L T—H#10% 2 Td DT, FHE. XhFa, HAEA, EUGEE
WIREBIBERISEA SN2, 72720, vy 72056 Dl A fhE X URERITGRIN  Shiz, ZOFRK
%23 T, S&P500651Z X H5124.8% Fi& L7z, ZAUTKH L. FEDSKED & O A 512 34% D BEFRL
PRTRY, ERB RBOEFEINE - TWVWD, SHORERIZEFARMOIZRLZDDD, FLlk
T L7z HENR—ZTIE, X7 TH#ER30MEFEE (NYXY) 237.9%. S&P50046%0239.1%, F AKX v
7 RETERDP10% TN EREE LT,

1 EE A

NAF Ty —BXUvrF U EEKE. KERERELF (FDA) OBIISMEINIZ %%
UCRE L7z, KRIREENEE (HHS) Tk, KB ANBHIR Thbhiz, 7 v 7L <AAPL>Z
Y. TV T7TREREVARAEZEML TV BEOKMIE, KENC X 2BBREROBZETFE L,
oY TBHEE, N—N—=RNK¥E TV IR VRFE, T TT REANOBIRE IR i Uz
VT MANY T IN—TF<I984>1F, F— T VAN K 24008 R L OB ESINEFE O EES Z 2T
BELE, ZOEEhcE D, =7V AIOFHEEEIZ3000E FNMET 2 B LY, 727 DHE1HH
DHFARFEERNE. BIERBEET13%# LTz,

M&A (&0f - B &y

A —BvY - R TZEBPRNL NTHIEE (AD) BFREREXALD, X (HYV A v & —) %2330 KLV TH
XU 72,

ARTFRAT 4 TREZ 2 — A7 v 7 A<NMAX> X, IPOMEIL0 K TR E B, AR —1F70
0% LA L=, 2% L,

- B ERTFENTI AR Y b s H YR —X<RKT> 1. FAEDIZAX—Z7 —%— « Z)L—
7 <COOP>%94EMTHINT 5 L R L=,

- FEBUGD S OFEN 22T, BEOEERECKNF Y Y - F—L7 1 YZ7 X (BIIHGEEXE) <00
01.5E> 1. BEEMAKT IS v 7ay 7 <BLK>RW\W3 2L — FADEEEEMEDTRHZENADE
Lk RE-STWE,

c FSUTBHMEZ. T4 v T by ZDFRENCET 3EDHIRE LR L 7=,

| oy

4A9H OK)

b2 ¥ TBHENAH2HICHER U REE AT OB MBS HE E N 5, TRTOENINT 210% D5
ABBUE, 4HSHICHBEI XNz, EREBROBEBRIZ, FED> S O AMH34%, HAD24%, EUD
20%72 e oTW5, HEZ, KED2SDTRTOEMASTIIH L, 4H10H2534% DB Z S 2
HKELTED., KPBORMRIZL ATERIATVRYL, KEFAETSEES (FOMC) 1. 3HH4]
DRBEE L NERT 5, SHORETIE., KEHHEmHEHEESR (FRB) SXBEREF % 4.25~4.5% 1213
2B\,

4H10H CK)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-30-



/NOYX « &1 X~ 2025/04/06

KA Y EET R (BLS) &, 3HOHEBYIMIER (CPD) 2R KT 5, THTFHETIE. CPLIRIF
FALT2.6% LA L. 2AHD ERIEE RS £0.2% KA~ MET T3 e RiATATn5, ZEFHDOKRZ
VR E ZALF - 2R\ a 7CPIE3.0% D EAMNTHEIATED,. 2HD3.1% %% TE % FiE
L7,

4A11H (%)

RFRITRAZF AT D | SHIPFHORER RS — X U FEENICHEZHT 5, 77y 77n
v 7 <BLK>. JPEAHY « Fx—Z<JPM>, EAHY + AR YL —<MS>, WxziAX+ 77—
<WFC> X, 3N THGOBSGINCREEITS,

| watens

230 : BBIPUEHNKRETHR _FI35 Xz FIBREEE (ETF) O, 2015FLIE THRE,

37% : FEARHEART. BHERE (Y b — - H—F ) D2024FEDFICE, FiIERIZ61E RV IZHE
Ny

TAME ZXETF 4 7OREBIANY R EE (362 FL) O, 4 T A<INTC>DE4 (495 R
L) XTSRS,

11007 : ETEZHE LTV 2 KEOHEE, 20184 D580 thH: 7 & 8N,

By Ian Salisbury
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-31-



/NOYX « &1 X~ 2025/04/06

AN = IV RN 4 S S N |

FE1T

Dow Jones & Company, Inc.

e - il - BifS
(5 S EEaN

LTEIN

JIIH &EE (b7 LIFOXR)

RHIFEZF AALR19865F 72 & KEMRK 2 DS AHERR R D B TRENCIE SR, =4 > v = N— (BIUBS) ilLZ5%
FET20004FIC 7€ + 7 R b ZFRIL, MR REREFRLEE KERF 2 2 X —KEMBA,

FAEY R Z4T xR M1 2025/04/06
THIS WEEK'S MAGAZINE

1T : Dow Jones & Company, Inc.
HIfE - BiE - M . RrEEH
TS
THIS WEEK'S MAGAZINE @ = /¥ FZ A b
TODAY'S MAGAZINE s i L

BEWEDER (EA - HAOEHENER) | barrons@grp.jiji.co.jp
(X v MEBSHROREY A P THEBEIN TV I BERIE. ZTENEDOR Y MEFBEABRIWAEDELILEZIW)

ek, HRStt @SR S £ £ > 212HE D & Dow Jones & Company, Inc. DF173 % BARRON'S ED
WEZHMHALTERLZZD DTS,

HKYFEE, HWRIEMZENE LTOAMER LD DTH D, BMFEZFOEEDOEFE L HNE L2 DTIRHD 8
Ao Flz, YFEIZLHDEETEZ LM LAZBERBIETFT—2FICEDERLTEY 230, ZOEMMES X
VEEMODVWTRIAET 2D DTEDD A, F/o. FEROBERRSLTGIRELRAT 2O TEDHD £
Ao BHERECHZ>Tid, BARZHHOHM TRINZTT IS BEHOWEZLET,

XM - £ T XOMMIERELEL ET,

XEHEPOKXP 7 7 ¥ Fofffiffid, Ko n v TRETIC & 2D HFHERROBETDH 2560D D 7,

Copyright © 2025 Dow Jones & Company, Inc.
AFERLFDEMIIH - HEZHRALT XY

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-32-



