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Trump's Trade War Is Entering a New Phase. Farmers on the Front Lines.
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Lean Years

Most U.S. farms had negative income in five of the past six years.

B Median Farm Income
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Kalshi Saw $208 Million in March Madness ‘Bets.’
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[ Breaking News: You can now bet on sports in all 50
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on March Madness.
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A New Gamble for States

Sports betting is generating new tax revenue for states. Prediction markets put that
income at risk.

— Change in Total Wagers — Change in Tax Revenue
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Sources: State Statutes, Sportshandle.com, Tax Foundation
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The Market’s Past Is Closer Than We Think
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The Economy Is Slowing Fast. Inflation or Not, Rate Cuts Might Be Answer.
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Market Snapshot
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The Wealthy Are Key to the Economy. What if They Pull Back?
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Hitting Paydirt
Wall Street bonuses surged last year to a record $47.5 hillion.

Aggregate bonus pool

$50 hillion

2015 20

Note: Bonus pool for securities industry employees who work in New York City. 2024 figure is an
estimate.
Source: New York State Comptroller's Office
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My 2025 Market Prediction Has Already Soured.
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Debut Drought

The number of Initial public offerings sank as interest rates rose. Economic
uncertainties haven't helped.

Number of IPOs

2015 20 25
Mote: 2025 data as of March 26
Source: Renaissance Capital
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Running Uphill

Three of the biggest IPOs so far this year have found the going difficult.
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20%

10

0 M R ‘
10 i hd Ww

-70
| |
Feb. 2025 March

Source: Bloomberg

4H2H OK)

b Y TRBEIE. X =7 4 —15) eFEEh S, KEICH L TR EVWER B 92102 %
FAI1IS%DE A Z0tR e L-HERRL CGRIEREIRD 2HET 2 HohTws, T 0BBilld, 3
TRARTA PATZABRRERLTOVEIAE, 2 ZBWMAINE 7V = o, Sk, BEEIEMN, B
M3 % 25% DBERUC N 2 TER S AL 5 ATREMED B,

4748 (&)
KIEaJ@E R (BLS) 23H QREMMEt 2L, 2t AFREATIE. JERZEGRFIESEE X
AT EE13778000 A48 (2H D157 1000 A3 5 I8) « KERIZ4 1IN THII W RAEHATWD,

| wareser

66001F : 2025655 1PUEHI SR TREER XM M&AMEL, 2024 HTHIB0%IR, 20210 ¥— 7KL
2 2 44% DD & 725 7z,

30% : 20254H 1T A D Silfilikg 25 B U7 EIG. 26HIIZ1AR Y F 272 D 5.3740 N L L R REEZ L

iR BIBANOBZDERICIDH 5,

247375000 Fov 1 20244FFE D Y o+ — VEOHIEMA —F R, BEREGHTH D, #FELTIXIE3T D1
DI,

70% : 2025F9ARETOMD, & F X L KRERM OHZESF TR DB Rik &,

By Adam Levine
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-34-



NOXX « Z121 X~ 2025/03/30

AN = IV RN 47 S S N |

FE1T

Dow Jones & Company, Inc.

e - il - BifS
(S S ETaN

LTE YN

JIIH &EE (b7 LITOXR)

KHIFEZF AHLR19865F 22 & KEMR 2 DS HHERR R D B ETRENCIE R, R4 > v = N— (BIUBS) ilLZ5%
FET20004FIC 7B + 7 R b ZFRIL, MR REREFREE KERF =2 2 X —KEMBA,

FAEY R« Z4T xR Mg 2025/03/30
THIS WEEK'S MAGAZINE

1T : Dow Jones & Company, Inc.
HIfE - BiE - LM . RrEEH
TS
THIS WEEK'S MAGAZINE @ = /¥ FZ7 A b
TODAY'S MAGAZINE s i

BEWEDER (EA - HAOEHZKNER) | barrons@grp.jiji.co.jp
(X v MEBFHROREY A P THEIN TV I BERIE. T LD Y MESFBEABREIWAEDELIEZIW)

ek, HRStt @SR 5 £ £ > 212HE D & Dow Jones & Company, Inc. DF173 % BARRON'S ED
NEZFHALTER LD DT,

MUFEX, HHIREZHNE LTORMER LD TH D, BMAZFOREOHFLHNE LD TIEHD £4
Ao F, YEEUHPEETEZ LW LEBRBIUOT—RZFICIVERLTED 2925, ZOEMES &
UFERMICOVWTRET 2D 0TEDH D F-A, . ITPROBERRSLTHREELMRAT25DOTED D ¥
Ao BAREICHTz> Tk, HERZHHFOHWITLREINET LI BEOVWEZLET,

XX - £ F—XOMBIEREREILL 9,

XEAFFOKNPL 7 7 » FOffifgid, Kovm o RERIC X 2 FHNEREOETH 25605DH D 3

Copyright © 2025 Dow Jones & Company, Inc.
AFERLFDEMIIRH - HEZHAL XS

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-35-



