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Big Tech, Big Losses
The Magnificent Seven have drastically underperformed the S&P 500 since reaching their 52-week highs.

Decline Market
Company / Recent 52-Week from 52-Wk Value 2025EEPS Dividend
Ticker Price Change High (trillion) 2025EEPS Growth 2025E P/E Yield
Alphabet/ o
GOOGL $162.76 16.4% -21.1% $2.0 $9.00 11.9% 18.1 0.5%
ARRZGA e/ $193.80 9.8% -19.9% $2.1 $6.34 147% 306 None
AMZN
Apple/ AAPL+ $209.68 22.5% -19.0% $3.1 $7.32 8.5% 286 0.5%
Meta Platforms
I META $590.64 19.2% -19.8% $1.5 $25.31 6.1% 233 0.4%
Microsoft /
MSFT#% $378.77 -8.8% -19.0% $2.8 $13.14 11.4% 288 0.9%
Kyidia/ $115.58 27.2% -22.7% $2.8 3455 52.3% 253 0.0%
NVDA* * +
Tesla/TSLA $240.68 42.0% -49.8% $0.8 $2.84 17.4% B4.7 None
S&P 500 Index $5521.52 6.9% -10.1% $49.1 $270.65 9.9% 205 1.4%

; «Estimates for fiscal year ending Sept. 2025; « <Estimates for fiscal year ending June 2025; «+«Estimates for fiscal year ending Jan.
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Tesla Stock Falls on Hard Times. What to Do Now
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Vanishing Act

Tesla's post-election gains have disappeared.
TSLA /Nasdaq
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Divergence

Stocks In Europe and Japan are outpacing the S&P 500 since the beginning of the
year.

— SPDR S&P 500 Trust Invesco S&P 500 Equal Welght IShares Core MSCI
Europe —IShares MSCI Japan

20%

Jan. '25 Feb. 25 March '25

Source: Bloomberg
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Trump Turns His Back on the Markets. It Could Break MAGA
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The Great Unknown

Rising uncertainty among small-business owners threatens economic growth.

NFIB Small Business Uncertainty Index
120
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Source: Bloomberg
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Trump Follows Other Presidents Who Promised Government Cuts
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5 Years After Covid Hit: What Has Changed?
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Postpandemic Stars
Chipmaker Nvidia, fueled by Al, topped the S&P 500 in the years since Covid struck.

Five-Year Return
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Flops of the Recovery
Walgreens staggered through the past five years but had company.

Five-Year Return
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