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Blackstone vs. BlackRock: The Greatest Wall Street Frenemy Story
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Split Take

Since March 2009, when the stock market bottomed, Blackstone's shares have raced
ahead of BlackRock's as investors favored alternative-asset firms.

— BlackRock Blackstone
9,000%

8,000

7,000

6,000

5.000

4,000

3,000

2,000

1,000 w
0

—

2010 "2 14 “16 18 '20 ‘22 24

Note: Total stock return since March 9, 2009,
Source: Bloomberg
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Between a Rock and a Stone

Even as BlackRock's assets have soared past Blackstone's...

Assets Under Management
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Housing Lags Population Growth
Population has been steadily increasing in recent decades...

350,000,000
340,000,000
330,000,000
320,000,000
310,000,000
300,000,000
290,000,000
280,000,000

270,000,000 | | 1 | 1
2000 2005 2010 2015 2020

...but housing starts have been much more subdued.
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Note: Housing starts reflect single-family construction

Sources: U.S. Census Bureau and U.S. Department of Housing and Urban Development, U.S. Bureau
of Economic Analysis via Federal Reserve Bank of St. Louis
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Why Some of America’s Richest People Are Missing From a List of Donors
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Top Ranked Donors in the U.S. Last Year

Michael Bloomberg ranked No. 1 last year too, then with $3 billion in gifts. He gives
directly and through Bloomberg Philanthropies.

Rank Name 2024 Donations (billion)
1 Michael Bloomberg $3.7
2 Reed Hastings and Patty Quillin $1.6
3 Michael and Susan Dell $15
o Warren Buffett $1.2
5 Priscilla Chan and Mark $1.1

Zuckerberg
6 Ruth Gottesman $1
7 Melinda French Gates = $0.5
8 Thomas Golisano $0.5
9 Diana and Roy Vagelos $0.5
10 Penny and Phil Knight $0.4

Note: =Estimated gifts
Source: Chronicle of Philanthropy
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Annual Donations by Top Givers Have Slid Since 2021

The dollars reflect gifts and pledges of cash, stock, land, and real estate to nonprofit
organizations.
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2019 2020 2021 2022 2023 2024

Note: Years 2019-2023 are adjusted for inflation
Source: Chronicle of Philanthropy
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