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Chinese Stocks Are Beating U.S. Stocks. Where to Find the Bargains
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Bouncing Back

After years of under performance, Chinese stocks are attempting another rebound.
— MSCI China Index
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Turning Red

A growing number of countries have more trade with China than the U.S.

B U.S. as the larger trading partner
I China as the larger trading partner

Click or tap buttons below:
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Sources: U.S. Census, Customs of China, GlobalData. TS Lombard
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| svm
7 Ways to Ride a Rebound in Chinese Stocks

Market Value

Company / Ticker Recent Price (billion) 2026EP/E
;3';‘_332:1;';’(?;';95” HK$459.40 $584.7 17.0
gﬂl;iba Group-Holng / $136.56 324.4 13.8+
r,:‘; Eﬂgnssx'";z;“d““mr HK$37.15 0.4 35.1
;?gﬂ;‘:‘:‘;‘f ; 12.02 8.7 145
GDS Holdings / GDS $37.95 7.4 N/A
Fund /Ticker Recemt Price AUM (million) 1-Yr Return
igﬂ';’,f" ] $28.41 $222 12.3%
ﬁ:mg:::;ﬂ;;l: ??CHI 2307 2 S,

Mote: «Fiscal year ends in March. E=estimate. N/A=not applicable,

Source: Bloomberg

(&R
By Reshma Kapadia

(Source: Dow Jones)
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BZO LABILE SRV, G N Z A ?

The Gold Rally Can’t Be Stopped. How to Play It Now.
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Gold Rush

Miners and silver could outperform after lagging behind over the past three years.

SPDR Gold Shares — SPDR S&P 500 ETF Trust iShares Silver Trust — VanEck
Gold Miners ETF

60%
40

20

-20
-40

-60

April  July Oct. Jan. April July Oct. Jan. April July Oct. Jan.
2022 2023 2024 2025

Source: FactSet
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All That Glitters

Investors have several options to play the gold rally.

12-
AUM Month Expense

ETF/Ticker (billion) Return Ratio Investing Case
SPDR Gold = %
Shares / GLD $85 42% 0.40% The granddaddy of gold ETFs.
iShares Gold A cheaper version of the more
Trust/I1AU 28 e Geis popular SPDR Gold Shares.
VanEck Gold a - Miners are only now starting to
Miners / GDX e 5% Qb1 catch up with gold prices.
VanEck Junior : 2 :
Gold Miners / 5 50% 0.52% Riskier than thglr larger brethren,

but the potential for more reward.
GDXJ
iShares Silver " o An alternative to gold, it has some
Trust/SLV L 3% Bt catching up to do.

Source: Morningstar
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How the ‘PayPal Mafia’ made its way into the Trump
Administration

@ Currently senving
Awaiting appaintment
O Mo administration role

Early Paypal Exacutives FProminent Venture Capitalisis
|_'; .'
Elon David Peter Marc
Musk Sacks Thiel Andreessen
Effective Al & :
head crypto czar

of DOGE

w
h & (=
) ' o L
Riccardo Steve Jacob Michael Sriram Brian
Biasini Davis Helberg Kratsios Krishnan Quintenz
DOGE DOGE Undersecretary Science and Senior Commodity
member member of State Technology adviser Futures
policy director o Al Trading
Commission
n 0 9 N
"~
Ce A2 “«a 1
Brian ma Jim Scott
Bjelde Shedd O’ Neill Kupor
DOGE G5A HHS deputy OFPM
member deputy secretany director
%
Jared
Isaacman
MNASA
admin.

Source: Analysis by Barrorn's

(F 7 Y TRIFEDITRE | RKEZBRERID) CRLERITH D, FELDUIOEREIZHE SN T

ANA2ZFEIGTVWBEEATWS, MDTHETH 2725, BIFOBIICEEL DIE. BURAXHT 5
MEHYTTIERL CUaxtERT2r—RXbH2) | HRCHELEZ 2 b2, HODOHESD
FICHEANCIR 2 XD RBERZHEBIET 2R LIEZA TV, RYIARZTRFEY +— ROV
— X — ARy VEEZ FEEE) X HELHE. BEMHECNT 22 ok EZR->Twb & X
TW3, EDERVEBERD 2 VIIEOHGBREIE S2 57255 LiBb,

HBBBLICHNBD TV S, ZOHDER>TWS0H, EVAFOT R F <TSLA>. FHBHH

REAR=ZX, X (HY A v Z—) o OHAEZHDE T 5 ERFEDOGER, #RMEDM LR
BOIEEN, AIE, ELHOHRRD D, Bl B2 HERZ b 7~ TR#E» 552 5h

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-12 -



NOYX « X172 X~ 2025/03/02

TW3, DOGEIZKMBHEE R EMPRE T 2WREMBILRAD 7 7 R ZER L, KEREHRF (US
AID) OBEGHAE CEELKRE 2R Lz, BRI X > THEI A TOZHD A D H 35, DOGE
DEFFIZ X > THT ADREZINTWS, DOGEIZY = 7% A4 F ETREDHER, V-0 *
v URARERE, FE. FOMOED HHAIZ L - T650E FADEHEHIR L LTWEH, v+
= ARV = - Ty =IO KU, FRENTW L ATRENED D %6

YA REBRENBOBNPDPIFEAEBRVWAATIZ, HEEZRMHEL, 77 /0 —%25 @, 5
RIS 222 EMT 2V arANL—DfbicfkFE>TW0n5b, 25 LHERBICIE, SWTHLE
B, BELNILID Y RIZPECET LV THIERED 2 Z 2 I1fE S BOBRICOVWTOE#I KR
ML TWbeAbMAELH5, [ThePower Law (' XU — -1 —) RUVF ¥ —F vy EXILNEZ
M) DFEFHEEANZF vy - w7 —RIE, TRAVTHEL, ZORICEHBET 2VIEZIX. B
R DG AT, BUMICHEAT 2 DXBHTIER V) 6T %,

FREHER OMED B2, RERRBIZ., v~ R 7 RKPBFICBIT2%EEZFHL T, BFZ20E AR
—ZXICFETZ2DTREBELTWVWS, BORZ MfEamRn LR XA ANoFIicy, FER
L HE O TRIRDEE 2 Z e TR ERZAREN O H 5. 7 4 — VKBIROPIf ¥ L O
MDD\ WD, DOGEIZEIT %<2 7 KOMABTIZ, K¥Edi~ R 7 KOBEDRHEDEI,

D IEAZREBICEE S NOHIcd ~ X 7 ROME» WS, TAFDILY 7 VY L7 LY =7, b

—< R - ¥ zy FRIZKETFET (GSA) DRIEE: LT 27/ uay—oiEf{bzBEE L TWw5,

DUES AT AR 7 b« 74—+ RA XY <SFOUR> DRIEZETCRKER/RHBDOI YLy K- 74 ¥y
72 RIE. AR=ZAXD I vy arE OB LK. KHZEFEHE (NASA) OREFIfEAIh

720

| sxmicgsn <247

b9 —DODIRMIE. KFRVFr—FryEXLDT7 YR —ky kv 4 v VOHRFERIEET VR
V=t VREeDBBODBDEZIN=T, 7R )=ty - KT 4 v VDIX—T VT — T
—. A3y b Fa—RN-KPEHBIFAEERR (OPM) RRIEEHIATBD, 7Y Y-t ¥
BT REOESEEBRETE T IA 7Y - 74T Y RIE. BIR S THHETEE 2B D -
mEYIG | ZBE S (CFTC) OZBRIIEXINDI AIAAE, 35— AOXEE. AV IL -7V
2FVRIET YRV —kY RO 4 v VD= F—T, v RKE L HICAIBER ERER I
BN BRCEERGEL AT IBROZIANLERGEZ LT 2XFLizcepdhbde LT b
7V TXFREDRIER 2T T2

EIZ, REFEICDLE2 ) a s N —ORFERE T, 2016FIERTHID T 7 TREF L
T4 —VRICEEND 2 7N —T7, T4 —VEKOEHIE, 7V RV —tk VRO L BHIT, XX
(HZ7 =4 27 v 27) <META>, RHMNAKTFOL 7 —7 > FE—<ABNB>, EHY—V 2AKT
DV 7 F<LLYFT>IZ, EHBR R =T v FREL > TEPOHEERIToTVWS, ZOIL—TIR
TEDX, T4 —VEPHEFE TR LEREY 7y 70R57 5747 - 727 /1Y —X<PLTR>
DL =7 7 AN F =T, FF - TAVF-BEREYOEBRXE IR SN =z —a T - AN
— R, BIUT 14— FYEXLOITFHET, BIX 7 ¥ TBHETEHVREOEE ZHH, 562
REM CREPERMBCR R )RR IR I N~ A TL - 75 4 F R, BRI OB S

T, R¥EPBOBEREZZET 274 — VKD 7z0—v v 7 PS5 2oRFABIRETHZY

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2025, Dow Jones & Company,Inc

-13 -



NOYX « X172 X~ 2025/03/02

Lo Ao — VRIEREENE (HHS) ORIEB e IN, A=— NV KIET 4 — VEKDHE[ETE%OT
L7ZIRYILc Fy XL - IxIX PR =0T T4 L7 X — DT, ZHuI Ny
ARIKRERIR Y F v —F vy XL TOF Y U T ERAX— NIEERETHD D,

YR YREDFRXA—=THIRICIUE, T BAWREI A AZRIToTCERHEATH D, ILKR
RAIVL <R T 4 TV o e TAR] .

By Jacob Adelman
(Source: Dow Jones)

DOGEWZ X 2 BUIRE M., &0 <HEE DA (A EER]

DOGE Layoffs Are Rattling Consumers. What That Means for the Economy.
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| BoimEmE. KERAOBEIBEN

Home in the Range

The four-week average of initial unemployment claims remains in the middle of a
historically low band even with the latest uptick, which was unrelated to announced
government layoffs.
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Eating Is Getting an Overhaul. Here's How to Play It.
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Market Snapshot

B Dow Jones Industrial Average

STOXX Europe 600 Index Continuous Contract
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