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High Interest Rates Are Hammering Investors. What Lies Ahead.
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Bond Alarm
The yield on the 10-year Treasury note jumped recently amid fears of inflation.
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Debt Nation

Government debt is piling up, and the trend looks set to continue. That could push
bond yields up further.
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By Randall W. Forsyth
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Alphabet, Uber, Applied Materials, and 19 Other Picks From the Roundtable
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Company / Ticker 1/3/25 Price
JBT Marel/JBTM $127.62
O-1Glass/ Ol 10.567
ARS Pharmaceuticals / 11.19
SPRY ’
Dollar Tree/DLTR 73.36
Enterprise Products 3183

Partners/EPD

Source: FactSet
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William Priest's Picks

Company/ Ticker 1/3/25 Price
Alphabet/ GOOGL $191.79
Uber Technologies /

UBER 64.59
AstraZeneca/AZN 66.25

AerCap Holdings/ AER 95.93

Salesforce / CRM 332.90

Source FactSet
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David Giroux's Picks

Company / Ticker 1/3/25 Price
Rewvity / RVTY $113.60
PTC/PTC 184.54
Fortive / FTV 75.90
Roper Technologies /

ROP 514.64
Becton Dickinson/

BDX 228.46
Thermo Fisher 532.02

Scientific/ TMO

Source: FactSet
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Todd Ahlsten's Picks
Company/ Ticker 1/3/25 Price
Applied Materials /
AMAT $170.06
KLA/KLAC 657.01
Synopsys/SNPS 493.71
Workday / WDAY 252.84
Linde/LIN 413.50
Deere /DE 42222

Source FactSet

By Lauren R. Rublin
(Source: Dow Jones)
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The Agony and the Ecstasy: A Look at Barron’s 2024 Stock-Pick.
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Bullish Stock Picks

Search in table

Publication Pre-Story 12/31/24 Total Benchmark
Company / Ticker Date Price Price Return Returm
Carnival/CCL 4/4 £15.34 $24.92 B82.5% 14.0%
GE Aerospace / 50.5
GE 31 156.88 166.79 : 16.7
Chef's
Warehouse / 2/2 33.05 49,32 49.2 15.1
CHEF
yorev Heiglings/ 8/28 80.21 11261 417 5.0
VRT
Casey's General
Stores / CASY 1/11 282.98 306.23 40.8 18.7
PayPal Holdings
/ PYPL 3/14 B2.45 85.35 36.7 15.1
3M/ MMM 5/10 897.33 129.09 35.0 13.8
Expand Energy /
EXE 1/26 77.35 99.55 324 21.7
Wells Fargo /
WEC 10/1 56.49 70.24 25.1 24
Expedia Group /
EXPE 1017 150.84 186.33 23.5 08
Anglo American
I NGLOY 3/22 12.21 14.75 228 13.5
ResMed / RMD 7i11 182.23 228.69 19.4 5.0
Starbucks/
SBUX 6/14 80.24 81.25 15.1 8.0
Airbnb / ABNB 8/8 114.64 131.41 14.6 10.7
Alphabet/ ;
GOOGL 11/22 167.63 189.30 13.1 1.0
Parkan Hannea 8/8 568.08 636.03 12.5 11.2
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MercadoLibre / .
L 3/6 1,527.29 1,700.44 11.3 17.1
Chipotle
Mexican Grill / 7/31 54.32 60.30 11.0 7.1
CMG
WD-40/ WDFC 5/30 224.43 242.68 8.9 10.4
Honeywell
International / 6/27 213.43 225.89 6.9 8.1
HON
Simply Good . _
O e 11/14 36.47 38.08 6.9 5.7
Lockheed
G 6/6 465.23 485.94 5.7 10.7
BP/BP 1/19 33.85 35.10 3.7 23.1
L3Harris
Technologies / 2/15 210.18 210.28 2.1 19.0
LHX
Schneider
Electric /
o) Frar 10/24 €240.10 €240.90 0.3 1.7
Ferrari / RACE 11/27 431.70 424.84 1.6 2.2
Domino’s Pizza/ 12/24 426.54 419.76 16 15
DPZ
SLB/SLB 9/13 30.96 38.34 3.4 4.9
Caterpillar/ CAT /26 378.25 362.76 3.7 3.1
E;""’ est Group / 8/22 38217 962.46 42 6.1
Gap/ GAP 12/3 25.70 23.63 8.4 2.7
Thales /
Tl A 5/2 €157.95 €138.65 10.3 18.3
Hershey / HSY 3/28 193.71 160.35 10.7 13.2
United Parcel
b 3/1 148.06 126.10 11.7 15.8
Adobe / ADBE 9/19 508.13 444,68 12.5 5.0
ON
Semiconductor / 11/7 72.27 63.05 12.8 0.6
ON
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Alibaba Group
Holding/ BABA 10/31 98.70 84.79 14.1 1.4
United States
iy 4/17 40.30 33.99 15.3 17.5
Mondelez
International / 2/8 74.62 50.73 17.8 19.2
MDLZ
Timken / TKR 4/10 88.49 71.37 18.3 5.0
Celsius
Holdings/ CELH 9/5 32.39 26.34 187 45
0.1, Hotian/ 8/15 174.21 139.82 195 8.4
DHI
Nike / NKE 6/20 95.57 75.67 20.1 8.2
Bright Horizon
Family Solutions 8/30 139.07 110.85 20.3 23
/ BEAM
Ford Motor [ F 7/5 12.87 9.90 208 6.9
Nestle / NSRGY 5/17 105.47 81.70 225 119
:t‘l Holdings/ 10/11 13.43 10.36 229 20
Albemarle / ALB 4/24 114.21 86.08 237 17.1
Fomento
Economico 7/18 117.60 85.49 26.6 5.8
Mexicano / FMX
Advanced Micro
o AN 5/23 165.52 120.79 27.0 117
DigitalBridge )
Group/ DBRG 2/16 20.556 11.28 45.0 10.8
Bloomin' Brands
s 2/23 27.37 12.21 532 11.9
AVERAGE 1.8% 8.9%

| 2wcspzmaEs 2

HETGZ LA D 720w BoTnd 2, EF AT ED o RICIIKRROFRRZHRST 5 X 585 T
W3, WEE6AICHERE L CLUR, HEMiAs25% T Lz AR —Y AT F 4 F<NKE> DAL, ER
7T Y RADHE R /NG L Tz, 74 FORMBEIZH SN TV, RFEZ A1) ¥y o
M, FEG e REOMR» S, REEREERBEINEIE 2D AT\, EREXZ 51 R5kD1-o
2o TAFETVAZR R (T A XY, BRIZEDETHSZD, BtakbTs7 70749
I RBRENE R AN XV R) I Tz, EBRINZRIZE OHIMT I AT, 9~11A# e 12~2A
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Bearish Stock Picks

Company / Publication Pre-Story 12/31/2024 Total Benchmark
Ticker Date Price Price Return Return
MicroStrategy ] a0
/MSTR 12/6 $395.01 $289.62 26.7% 3.4%
Costco

Wholesale / 12/20 954.80 916.27 -4.0 0.3
COST

By Jacob Sonenshine
(Source: Dow Jones)
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Why ‘Tepid’ Loan Growth Could Spell Trouble for Bank Stocks.
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Earning Up

Banks are beating earnings expectations, but there's some concern beneath the
surface.

04 2024 EPS 1-Day Postearnings
Bank / Ticker Recent Price Surprise Price Change
Bank of America / . .
BAC $45.79 6.6% -1.0%
Citigroup /C 81.69 11.4 6.5%
JPMorgan Chase /
JPM 262.84 17.3 2.0%
KeyCorp / KEY 17.30 17.3 -3.6%
PNC Financial
Services Group / 196.30 17.4 -1.9%
PNC
Truist Financial /
TEC 47.01 3.6 5.9%
U.S. Bancorp / USB 48.63 1.7 -b.6%
Wells Fargo / WFC 77.54 5.3 6.7%

Source: Bloomberg
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5. by TABRBRERERROSVHALHS

Trump Will Take Investors on a Bumpy, if Prosperous, Ride
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Earnings Surprises Are Producing Big Price Moves. That's a Surprise
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By Jack Hough
(Source: Dow Jones)
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The Stock Market Is at the Mercy of Big Tech and the Fed
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Market Snapshot
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By Paul R. La Monica
(Source: Dow Jones)
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Stargate Al: Big on Ambition, Light on Details
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Dr. Doom Is Now ‘Dr. Realist,” and He Has a New ETF
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Inflation Fighter

The Atlas America ETF is betting on commaodities and short-term Treasuries.

Top 15 Holdings / Ticker % of Assets
iShares Gold Trust Micro / IAUM 9.1%
Vanguard Short-Term Treasury / VGSH 80
SPDR Short Term Treasury / SPTS 9.0
Schwab Short-Term US Treasury / SCHO 80
iShares 1-3 Year Treasury Bond / SHY 9.0
US Treasury 2 Year Note / UTWO 89
Invesco Agriculture Commodity Strategy / PDBA 7T
SPDR Gold Minishares Trust/ GLDM 76
iShares 0-5 Year TIPS Bond / STIP 75
iShares US Treasury Bond / GOVT 54
Direxion Daily 20+ Yr Treasury Bear 3X/TMV 53
Realty Income /O 1.3
American Tower / AMT 13
Digital Realty Trust/DLR 1.3
Equinix/ EQIX 1.2

Note: Holdings as of Jan. 10
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By Lewis Braham
(Source: Dow Jones)
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Mid-Cap Stocks Have Been in the Shadows. This May Be the Year They Shine.
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