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OxyContin Sales Through Medicare Plans

In 2016, Purdue sold $1.2 billion of OxyContin through accounts with Insurers and
pharmacy-benefit managers. Medicare plans managed by CVS Caremark and Optum
Rx were the No. 1 and No. 3 contributors to those sales.

CVS Caremark Optum Rx

Gross Sales Rebates & Fees Gross Sales Rebates
Strength (millions) (millions) (millions) {millions)
10 mg $14.2 $7.5 $11.3 $7.5
15 mg 7.6 4.0 4.9 3.2
20mg 38.4 20.1 28.3 18.6
30 mg 31.2 16.4 219 14.2
40 mg 49.7 26.1 379 244
60 mg 40.6 213 30.0 19.1
80 mg 71.3 37.4 64.6 39.8
$253.1 $132.6 $198.9 $126.9

Note: Records indicate Caremark received service fees of 4% in 2016.

Source: Purdue Pharma records
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Al Is Reshuffling the Ranks of Utilities Stocks.
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High Voltage

These companies look polsed to thrive on Al's demand for electricity.
Company / Market Value
Ticker Recent Price (billion] 2025EP/E Dividend Yield
Entergy/ETR $76.23 $32.7 19.7 3.2%
Idacorp /IDA 110.45 5.9 18.9 3.1
NiSource /NI 36.86 17.2 19.8 2.9
Pinnacle West
Capital / PNW 85.61 9.7 18.7 4.2
PPL/PPL 32.60 24 17.7 3.2
Xcel Energy /
XEL 58.21 40.6 17.8 3.2

Note: E=estimate
Source: Bloomberg
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Buy Domino’s Stock. It Can Beat the Restaurant Blues.
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Domino's Pizza
(DPZ / NYSE)
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Key Data
Domino's Pizza (DPZ / NYSE) Pizza franchiser
Headquarters Ann Arbor, Mich.
Recent Price $426.54
YTD Change 3.5%
Market Value (billion) $14.7
2025E Sales (billion] $5.0
2025E Net Income (million) $608
2025EEPS $17.64
2025EP/E 24.2
Dividend Yield 1.4%

Note: E=estimate
Source: Bloomberg
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Santa Claus Deserted the Market. It's Still Been a Good Year for Stocks.
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Market Snapshot
NASDAQ Composite Index Roundhill Magnificent Seven ETF
B SE&P 500 Index B Dow Jones Industrial Average

| | | |
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Source: FactSet
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The Fed Policy Committee Gets Four New Voters.
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The Market Will Peak in 2025, Says One Seer. After That, Things Will Get Ugly.
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By Randall W. Forsyth
(Source: Dow Jones)
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Private-Credit ETFs Promise Access to Rarefied Markets
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2 New Private-Credit ETFs and 1 Broader Old-School ETF

BondBloxx and Virtus have just launched ETFs that offer access to the private-credit
market. Here's what they look like compared with investors' favorite CLO ETF.

AUM
Fund/ Ticker (million) Expense Ratio
BondBloxx Private Credit CLO/ PCMM $15.1 0.68%
Virtus SEIX AAA Private Credit CLO/PCLO 125 0.29
Janus Henderson AAA CLO / JAAA 16,500 0.21

Sources. Morningstar, company reports
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By Debbie Carlson
(Source: Dow Jones)
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The Dogs of the Dow Could Soon Have Their Day
2022FDBRER DD

| rxvor; sreommscm

2y DR HEBIZIE, CHETELITATROIIICRZA TV, L., 2025F 123 2 F
W9 5d LRV,

OIS TIR. & TEMRIETYY (NYXY) O T d EYH[E D DEW1086E 2 EFNCHEA D S
ZIRBELHT. 1FRICR— b7+ VA2 ANEZ 2, BUAEIDENE WS 2 2Iid, ZDRFEIH
PEEDIH 5 & WO IMBEDORREE D 2, TXTDOR) $HEES WS Z ik, FEIIFIET 5 &
W BT,

ZOWHIBIZEE. 9 F Vo TWRW, 2023 RICKEXIN: TEYDOR] #iFD EHEZR T, 12H24

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-28 -



NOYX « X172 X~ 2024/12/29

HE TOEFIRTNYX Y 2 fH14% KA > b F
[6] 5 7z, S&P500f5EICIZHI25% K A > Frh
ZH-TW5, MEE, HERSANTHEE (A
D ®~vr7=74%>b -7 EHTZH,
(X DR BEY R SBT3V F—, HEE
R, NLVR Sy 7EER THED bR TWEZ
7o

TR, XYy OR) HEBMIKIERERD S
H5FEM. NYX ¥ & S&P5004655% 7 > & — %
Hlustration by Elias Stein T+ —AL7, LL. BT 2B H 3,
12A31HICHERE § 5 ATREME D E V202580 T4
7 DR BRRD20254E O TN (PER) OFHiE, S&P500f680 #2265 TH 2 Dicxf L. #
16f572, Zhid, TXYOR) HEEIEDS&PS006EZ 7 7 b %7+ — L L 720224E D A& 2 DI
E R IRITE

S NYX UH14%, S&P5005324% 22N EH L7zDIIR LT, 202540 (XY DR RN
BFRISND LR, EARTFUX, X vOR) KEBBIIMbRHOHZR 27255,

| ok

Woof, Woof

These are the likely Dogs of the Dow for 2025, based on their dividend yields as of
Dec. 24.

0% 1 2 3 4 5 i) 7 8
Verizon Communications
Chevron
Amgen
Johnson & Johnson
Merck
Coca-Cola
IEM
Cisco Systems
McDonald's

Procter & Gamble

Source: Bloomberg
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Worst in Show

The Dogs have trailed the Dow by 14 percentage points in 2024, the fifth weak
performance in six years.
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