) ~ \)) ) ~
INOA A « ZAT AR
Published by Jiji Press in association with Barron's Group

2024/12/01
THIS WEEK'S MAGAZINE

J1J1 PRESS pow Jones

1. b5 7HBi2.00% - Trump Tax Cuts 2.0: How They Will Affect You [HN=Z b=V —]
BB 2 MI9JK R P.1

2. AN7=zy bROHAHEI5000 FLDFT )i - How Warren Buffett Will Give Away $150 Billion. [7 4 —=F % —]
SANDOTHREIBEFG L WS THEERSITE200 P4

3. AIXGHMEREZ X S - Alis Changing Oil Country-and Pumping Up Profits [7 4 —F % —]
A PE 2 BRI LRI AR 2 e P.8

4. WRRILAORIHIFFINZ X2 B —2R « 5V — - Stocks End November With a Bang. CRERRTHT]
Next Up: A Santa Claus Rally? P12

~rn - 37 aHIENIRIFRRERRED

5. EH - A Y72LEMRTHD L FITIFIEHE K BX—RIF$EE - Jobs and Inflation Data Tell Us DR BUR]
Rate Cuts Will Continue, but More Slowly P.14

JERTHS5 Z A A TH FFIES/L, FRBIZT — & W

6. HHEIFH LOHAKR. HAEZH LOHEICHKR 7 D% - Has China Become the New Japan and Japan [2 7 4]
the New China? P.17

HAIZE o THELZR N 7 ¥ TEHEDERKIX

7. REHERICAMLET ATy baAf v -Tesla and Bitcoin Have Soared. We Size Up the Eia=tiq!
Valuations. P.20
KIEWCEERHZ XY ZETEN 2D

8. RAZUARFITFI—IHEATBLANAL Y PRIETFICH:H - These 2 ETFs Can Double [7 7 F]
MicroStrategy’s Gains. P.22
ETE2AZEUL ALy DOMEEREZ B

9. A& 2B - The Al Race Is Entering a New Stage. [N T 2]
ROBEZTXET 4 77T TRV P.25

10. Kby bl Eh3 Y 77— — X VWi - Hollywood Hopes for Holiday Synergy  [#R5BI#H 2 7 2 2 — 1]
HHER P DREH SV HEDZ Z o TR 50 P.27

xAFhE, A KFFEEEHD T 4 & >~ 2 12H S % Dow Jones & Company, Inc. DF{T5 % BARRON'S ZEONAEZFIA L TIER L2 dDTH,

XOYFRE, HEIRME N LTOAMER LD DTH D, BMFEEHFOFEOEFELENE LbOTED Y A, Fh, HFEIEYUHLMEHETE 2 2Kl L
BRBIOTF—XFCEDERLTEY 34, ZOEMMES ORI OVWTHRIET 25 DTIRD D XA, (7. TBROBERRLH IR 2 T 2
HDTIEHD FEA, HERECH o T, RERZBHOHWTLRINET LS BEVLWELET,

KELFFOKRRP 7 7 ¥~ FOffifgid, Koo v JFEEIBIC X 2L FHERLAOMETH 2H5E5HDH D 55

Copyright © 2024 Dow Jones & Company, Inc.
REEFLE DM - HEZRUET



NOX - 12T X~ 2024/12/01

1 . b2 ¥ TWBE2.00% [AN—Z k—1)—]

Trump Tax Cuts 2.0: How They Will Affect You
AR M FIJE R IL

| mammmsesszemmss e o> £ 2

b 7 ¥ T IR E D BEEEH AR R U 7 it
FITiE. 2026F I TE SN TV iR | &
W oELE D & F v SRt R RERGITN S 5
AR T IRIE TR TOKRE AL S D
RO RE 72 2BHMY A PHBEENTNS
LA L., EHERET LTk dIcHNREI %
Boie ol 3wz, T RTOMNEFER T
2 DIXIFIEAAIEESS, B FEffi L 725812
TREZ N ERBBUFORATIZK F L e &%
DIZBHREWIED, FHFIFIZ XUT B DR
llustration by Allison Vu BHEENZ N, REF - arvH LT 4 YR
DIT b V= b TRRBNIIRERT M %
BVBXRAT 4V« AR —RIE BEEEH O RNKNIEME O 238721 25 BT EBLATRENE 2/ OEd
THRMENI VD, Sk, HAIEE L WERZELNS 212k 5]) LEET,

27V TBHMEDO T T, RENPICERIR., METHZI1FE., Bl LOREDKREZLRE1EA5,
A= T - N ZEROIIZ K > TEBBLORIEEMEIX R < 2 D, SIS E BB DB F )
720

HEFIfSRIE Ic 2 o T, REBLIE X D RNBIHT, ZRUIEBHS 3RV, T ¥ FRIMMEFSER
FOREMN BB ENA WA ERRB LD, VSV DIV TR T, T—=NY - Ty F o7
R B9 PTRA RS — BV R=—ERY TR T 77— a XU, ?NT®%$%ﬁ6A
DOEZELIIEORETIE., Bi5IEROFIWO IO T LREINIEE 20, HEICX > TEEAT

5209,

b7 7RG HED S O ARIC60%, Z AN DEA LI —H10~20% OB ZEA TS LT
W3, BROHEETIE. ZAUTEFBBUT O 5 %2 104E R T2IKR8000E F /L % 72134 JK50001F N L4840
B, BAUIC X 2RARMO R KDOHEKRER L 725,

Loy, B 7R RYT— YR =—DNY—F - F Ly UiKEIE. BEROBERENZFZEL
HEEVMO LATH D, THEEMCEKRIERER 725, 10%DBIRCLIHH 272 D 4 [/H1800 Ky
20% D& A, ERI3000 LB vk b. ZORRE. b T ¥ TEBLOBEIE. FHARH TSR
BEOHE, IRHLICKR 2 LT %,

UF. b2 Y TREBIONE HMIRDFEZ X HIH L ATA S,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-1-



NOX - 12T X~ 2024/12/01

| mmzmz 2 mpasE

o Y TROMBIROI L 722 DA, HBUA L Z > THHET D201 7FEMBISEIE THIZ L. 20265121
Rz 2 28% < OFBIBEOHIRZIER T2 Z L2, KENERIND DM ZYHTEA5, I
M5 ETHBETEZRHGE L o T 7o, RAFOBIHIEFIZRIZ20254 K F TIL2HFFHE R DR 210
RBGEE —BIRT 2 TET 2, EMY - A2t - XORBEMA~r—> v 771 L7
R—, =7 - NZ7RIF TR L, WD THMBILERITZ S Z EATHERIRET, HATEIIIMA
LT TROMGZRD 2 X AIRBFET 51 LT 5,

HIRZM 2 2 MBS E e L CTiE, EAFGEHEDGE T (AK39.6% DikEMHRIZHIT37%) . A
B X v U274 YRR OBRX 7y O FHEIIER GERIBRD L2 20K EDG & EiF) | 5
FEAZERREEICRE S 2 —HHHE CRIFSRHE D5 GE2/79200 P, BEEDEE1/74600 Fv) | RER
BPERRE 2000 ROVICAEE, REDD S,

F72. IANEZD1361H FADHEER MR OIERBIFE, EE XN WIEGEE, 20184F X D RijD/KHE
WIRD, 4 V7 ViR THT000T R e 2 RiAAE, N—FF— v FRSa—KL—ra vk
Y. NRRAZNV—HERDF —F — 1T 220%DFEZERR B HAR 2 2 5,

RE I =<8 (AMT) F2017FFHIRFEZETL—IUMEIE XL, BERRNEIER SN, 20
W BRIVEE DS BB 22D RIRIC BRI X M Fz 72D, BITEAMT O % 3217 5 5a1H30.1% K & 72 o TW
B0 Ry 7R RKYT— £y X—DOHFHTIE, EHRIMEEIRI L 5HE, HI4%DSEHAMT
WED, IO ZHOBEBZIND 2B T 212722 HikATZ,

¥y ERVT A ¥ EBSELS I3 22017 OBRHEE LR L GE. B (0%, 15%. 20%) 12
EHEIIRVD, BRXDOHEESEITE TN, XOERWIAIN LT EuREIEA S
52 8ilib, HIBREED X b (10 CHEES4IK5000/E KoL) 23 5720, ARSI O
TEATIE R — R ER 2 EBIR T 20 EEDN H 5, Rv 7R+ 77> 57— a>D ERBERY F
UZAPM, Fyly b VY URIF TBEEOERIED DG 2, ZORER. BiER., HROMEIC
SO —EMULRFNI RSN L) LHlis, RIFFEFRAV IRy - av > YDIIUT 4
7« IUH L ZAHER, EHENRIERIZRE I 5 T20265E O HEREEE 2 Ek S 2 7217 Tl kL,
TEEPIR X b b 26T, BITONL—IHE DI ZNETOFEI#HGTREE 251 T,

| sALTBUEZERRICHT 2105 Ko B

BT D b T Y T IRIE2017EBHISEIED —ETH o 72N - H5HL (SALT) DRIEEFERRIC
NI 215 FADERZHBET 2E 2 2R L, 24Uk, BIRPER T 2 Bif] Lo EDIER DFIS T
HY. GHEIGEPAFEREE ZHOCRELEE LD 5T,

Z L DOMT, RRAZNV—HFEDA—F =D LRZ R L, SALTREERZ 2EMH T2 2 2250
AEICR o TV B D, AAMBEICIIMARE LTI FADERDYHZ, Zy 7R - RS — -k X—
DM EAUR, EREBEORKDZEE X, ERDIXADI00H RLvE B2 % 1% DSE T,
Big| % DIXADHI3/75000 Kov (1.6%) NS %, HFEME4705 R EDIXAD S 3 EN0.1% DT
BEDELE. 1451000 Fv (1.5%) DOEFLE 725,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-2-



NOX - 12T X~ 2024/12/01

LA L. SALT FIRISEELRRAINK o THE D, ELWHET 2 2. 4JK5000/E FLBIC 3 b
Y TRBMERE R M2, XHRKRALE ERERETZ 21K, Ly 72~ Rk, SR TEBL
BEDa X MIKIZX 2356, FROBETIZRL5]IE FIFR2ITOAlREMRH 3 LiE S,

| 2—%v r 2o rm

by TRITEEET, 7 v IR RGN, FREERL B - RERF ORI ISE DI T %
i, BEE T — U HIEOIEB HIFERR. KIGETEE T 2 BEERRR Y, KD D D7 R
HBEZIRR Lz, BEBHAH /L YI—FDF =T - U2 LR - AFTTIAF, =7 « =%
~—KX T2 LaT7AT70FreED 3 3B bRV, HEDICH AR D, FHiHHE
o) vEET, Bz, BREREIERBUCTIUX, e 2ifimbioE 2B &, HEEITRS <
WADKAEZHLER NI L XS T 27255, #HRREEHET 2 IR NS T 2 DIFTAIRERZ A 5,
HAEE, B S MBERE 7 a2 22 U THHISCEEDRIRZ M 2725 55, 207 at X TidttR
REEFGT IS 2 TR IE T TV 2,

J—HY e bTIAF A VAT 4T a—bDRA - LY —FHERICINE. Zh50HFTEHRDOA]
BRI D 2 & TR, —EDREE LR 32 F v TOIERRILE, N RS FEDIREZE LT
B, REWEEHEZESNZAREMEDLDH 2, L —F K NEZREG, JERICEHZED TV
B, 5loAD2DEREESLA S | vaET, L. Fv 7OIERBULIMEFSEHEE I - TR
FOXRIZULDP RO, 4 = —VRFETEIFINC ZAUX, 2023FER R TF v 7D H 5 BITHEN T
Wz DIZRFHEE D2.5%I12F 0,

TS LZBRRLINT, F v BRLT A BRBLOBHCHGR D7E2FE LR Y EHREOMBE Z 0t
R LM R Z TR 2 HMAZBED WS, Ll 2RSSR IRABZERT %,

| sronms:

TRAVTTAZDANY T =T + Dz )L A+ 7 EANAF=XDLY ¥ - AA 3 VEEREBREE (CE
0) &, MBORFEIERT 2. + 7 Y TROBHREIIZDaX M 2M#EICKR S LT 2, FF72 7
KORDBEXAOEMEARTE X, BEATIKFLVCEZBRZES ZidTERW0, HARII®
AR ERR T2 22Xk d7E5 9,

SRR EWb D LT b7 Y TRPTRR L7z, BT TEHIIN S 2 Ll 47 D HioR32
00 ML DBEEFZERRS, BXEEE (EV) A TN T 2 H&K7500 FLVORERIEROBE 72 £ AT 5
N5, ZhoORBEERIZ2022FFD 1 > 7 LIfdlE (IRA) TRk,

BHMRIE, BEABSCHBROEBICOWTIE, BilT 2ZBN AN 2 0[REMEDH 2 L 16T T 2, 7
FUF Y=V P YDRARA—RIZ KU, 2017ELEE,. THAREB I KIBICANE D> TE
D, 2017 DEBIER L RE LB b LM E AT 2 H 132 IRV v, EEEBH A
FYR TR FATOBBEY 2> a7 - AT 4 VKR 1% KA ¥~ OHERITRAD1000{E K
VIS 2 2 2 20U, HRREDEARRZE T E LT 2REL T 2T T RcH 5 L A
%,

1

FHAERL D IEERBIEDTTIT R 5 ATREME IR N DS, R X U oR—[RIE, AR LWz Eoh s, Z

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-3-



NOX - 12T X~ 2024/12/01

DH[BEMED VDT TIERVW T, TbhbiuiZz o4 7 ML, HOELRVIEETIER WL, 7
HEZL D BICHITORERIERBIAZTEHAIARNELLFELTWS ]

By Karen Hube
(Source: Dow Jones)

2. N7z v PROEFELS00E R DT

How Warren Buffett Will Give Away $150 Billion.
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A Lot to Give

The Warren Buffett Charitable Trust would become the world's second largest on his
passing.

Novo Holdings (Novo Nordisk) $158 billion
Warren Buffett Charitable Trust $150 billion
Bill and Melinda Gates Foundation $75 billion
Lilly Endowment (Eli Lilly) $73 billion
Wellcome Trust (UK) $43 billion

Mastercard Foundation $42 billion

Ford Foundation - $14 billion

Sources: company reports; Berkshire Trust based on current value of Warren Buffett's Berkshire
stake
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The Kids Are Alright
Warren Buffett's children manage foundations devoted to their favorite causes.
Foundation Foundation
Buffett Annual Pay Giving Assets
Family for Buffett 2023 2023
Foundations Director Children (millions) (millions) Areas of Focus Mission Statement
Howard s J Boost living standards for
Buffett Howard Buffett $0 $458 $419 ket world's most
Foundation 9 impoverished people
Sherwood " Nebraska Charities, "Equity, social justice, and
Foundation Susan Buffett Sy — 2 Early Childhood shared humanity”
Peter Buffett, . . "Holistic, interconnected
NoVo on | Jennifer Buffett 1 169 352(2022)  \n9Son Y. F€GION g1 healing vision for
(Peter's Spouse) g humanity"
Susan
Susan Buffett 0 (Buffett), . .
ThomPSOn  (Chair)s, Allen 814,000 695 2,300 PeRmAucO RIS none
Greenberg (Director) (Greenberg) 9 £
Found.
nNote: Berkshire Hathaway board member
Sources; the foundations, Berkshire Hathaway
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Al is Changing Oil Country-and Pumping Up Profits
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American Gusher

The Permian Basin, covering a swath of Texas and New Mexico, now accounts for
nearly half of U.S. oil production.

Permian Oil Production
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Source: U.S. Energy Information Administration
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Jobs and Inflation Data Tell Us Rate Cuts Will Continue, but More Slowly
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Work in Progress

Even though hiring has slowed, layoffs remain low, suggesting the labor market isn't in
need of big interest-rate cuts.

Jobless claims, four-week moving average
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The Long and Short of It

Leveraged ETFs promise 2x MicroStrategy's daily return or 2x the inverse of its return.
Returns vary widely over longer periods.

Return MicroStrategy
ETF/ Inception Since Return Since Expense Assets
Ticker Date Inception Inception Ratio (million)

Dehance
Daily
Target 2X
Long
MSTR/
MSTX

08/14/2024 533.20% 219.8% 1.29% $1,800

Dehance
Daily
Target 2X
Short
MSTR/
SMST

08/20/2024 939 198.3 1.29 45

T-Rex 2X
Long
MSTR
Daily
Target/
MSTU

08/18/2024 7199 2180 105 2,900

T-Rex 2X
Inverse
MSTR
Daily
Target/
MSTZ

09/18/2024 -96.1 2180 1.05 165
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The AI Race Is Entering a New Stage.
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Hollywood Hopes for Holiday Synergy
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The Lost Audience
U.S. box office revenues have failed to hit levels prior to the pandemic.
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Numbers Game

Wicked and Gladiator Il had a good start but still have a way to go to break into the
year's top-grossing movies.
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Godzilla x Kong: The New
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