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Walmart by the Numbers
10,619 $648 B 46% 360K
Global stores Annual i Sharescontrolledby SQUARE FEET
: revenue founding Walton family Size of Bentonville

fitness center

Source: company reports
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Steady Climb

Walmart shares have outpaced the S&P 500 index since CEO Doug McMillon took the
helm nearly 11 years ago.
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Gold Mining Stocks Are a Bargain. Here’s How to Buy In
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Searching for Gold

The precious metal has soared this year, but not all miners have kept up.
Stocks
Company / Recent ¥YTD 3;:_:‘: : 2024E P/E Dividend
Ticker Price Change (billion) Yield
Newmont /
NEM $45.44 9.8% $51.7 14.7 2.2%
Agnico
Eagle Mines 86.29 57.3 433 220 1.8
{ AEM
Barrick Gold
/GOLD 19.32 6.8 338 15.1 21
Wheaton
Precious
Matals/ 66.01 334 299 46.2 0.9
WPM
Franco-
Nevada/ 132.66 18.7 255 41.4 1.1
FNV
Alamos
Gold / AGI 20.18 498 B5 244 0.5
ETFs

Recent YTD AUM Expense Dividend

LR Price Change (billion) Ratio Yield
SPDR Gold
Trust/ GLD $253.51 32.9% $79.7 0.40% None
VanEck
Gold Miners 40.34 30.1 15.6 0.51 1.2%
/ GDX

Note: E=estimate; AUM=assets under management

Source: Bloomberg
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What the Election Means for Companies and Sectors
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Private Credit Specialists Leave the Market Behind

The alternative investment companies concentrating on private credit have seen their
stocks soar.
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Returns Ease

Yields on private credit's direct loans have ebbed since 2021. But fans like their lower
volatility.

BDC-Holdings — Private Credit — High Yield Bonds Leveraged Loans
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Trump and Harris Plans Could Both Stoke Inflation
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Activists Turn to Firing CEOs as M&A Slumps
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| cromk®s
The Hot Seat

A slowdown in U.S. M&A has driven activist investors to target CEOs rather than sell

their companies.
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Ready, Aim, Fired
Activists have urged boards to replace CEOs to revive struggling share prices. it's
hardly foolproof.
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