) ~ \)) ) ~
INOA A « ZAT AR
Published by Jiji Press in association with Barron's Group

2024/09/15
THIS WEEK'S MAGAZINE

J1J1 PRESS pow Jones

1. REOETEEZD > TWHW - Housing Crisis Isn’t Going Away-Even With Rate [AN—R =1 —]
Cuts and Help From D.C. P1

AT TR EMBUNOSHERTHED S

2. 20244PHNIRIEE T AL ¥ —F ¥ F ¥ 7 - Top Independent Advisor and RIA Rankings. [7 4 —F % —]
Plus, the Growth of Mega RIAs P.7

X HRIARFR OB

3. FRBOAIFFIFIEMETE. HEFRKIZE S5 { XED - The Fed Is Ready to Cut Rates. Whatto Do [7 4 —F % —]
Next. P9

FITF230.25%72°0.5% D Fo0 o)

4. HA#POUSRAF—VEBIUIRVEEED, ZHTHHRAERNWES S - U.S. Steel Deal Looks [7 4 —F v —]
Dead. Japan Won't Hold a Grudge P.12

PERIRENTIHRK D BB AR AR A B MERR XA A] R

5. EJFEOBUEDIE - This ‘Bond King’' Is Worried About a Recession. What He’s Buying [ ¥ & E 2 —]
Now. P.15
ZAIA - FXERL - 4 VRARXR—ADA I AKICH L

6. Trxv 7 « R NIKOKKETFIZBI T % FilkiZiE LA o % - Jack Bogle Was Right About Stock [7 7 ¥ F]
ETFs. What Investors Shouldn’t Do P.18
AVTYIRT 7Y FDORDET | Ziflrzed 23T, ubilhEh

7. FRB®D F vy bF % — FZHEH - The Fed's Dot Plot Will Make News This Week. How to Improve B BUK]

it. P.20
Ky hFr— FRUHIC L THETRE D

8. AIZS5Y REEDPICHS X 5 7 )L - How Oracle Became an Al Powerhouse (™A T 2]
HEABIGPUT — &t v & — &l & L % P.22
9. RATFJFEEMRD LTERLLKXTiNEED - The Market Is Racing Higher Ahead of Rate CRE#KA 5]
Cuts. Why That’s a Mistake. P.24

HEmAY) 21— a VIZMA, RAERLFALEERELOFEIREEIND

10.  XKICS&PS00FEBUCHIIA D L Z 5 2284l - What Stocks May Join the S&P 500? Start  [fRIERH#H 2 72 2 — L]
with Size and Profitability. P.26

RS AE & INZE S 23K A > b

xAFhE, A KFFEEEHD T 4 £ > R 12H S5 % Dow Jones & Company, Inc. DF{T5 % BARRON'S ZEONAEZFIA L TIER L dDTH,

XOYFRE, HEIRME N LTOAMERLADDTH D, BMFEFOFEOEFELENE LbOTEDY A, $h, HFIEYUHLMEHETE 2 2K L
BRBIOTF—XFZEDERLTEY £ 34, ZOEMMES ORI OVWTHRIET 25 DTIRD D XA, (. IBROBERRLH IR 2 RT3
HDTEHD FEA, HEWRECH o T, RERZBHOHWTLRINET LS BEHVLWELET,

KELFFOKRRP 7 7 &~ FOffifgid, Kove v JFEERIBIC X 2L FAERLAOMETH 2H5E5HDH D 5,

Copyright © 2024 Dow Jones & Company, Inc.
REEGLE DM - HEZRUET



/NO>X « 121 X 2024/09/15

1. KREDOFEEEHEIIHED > TR [AN—Z k—1)—]

Housing Crisis Isn't Going Away-Even With Rate Cuts and Help From D.C.
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Housing Stocks Bust Out

Home builders are beating the S&P 500 as investors bet that tight supplies and high
demand will keep fueling profits.

— S&P 500 Index —iShares U.S. Home Construction/ ITB
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Highest in Decades

Mortgage rates are expected to keep falling in 2025 but may remain too high to have
much impact on affordability.

30-year fixed-rate mortgage, weekly average
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Mounting Costs

High mortgage payments have taken a big bite out of buyers' incomes since early
2022.

First-time buyer payment to income ratio
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By Shaina Mishkin and Joe Light
(Source: Dow Jones)
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Hlustration by Fortunate Joaquin
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FOMTHON SRR TR 7z,

| whszarzzess

Don't Fight the Fed!

With rate cuts on the way, these stocks could get a boost from a soft landing.

Recent 4-YrEst.EPS Dividend
Company/Ticker Price 2025EP/E CAGR Yield
Dayforce / DAY $57.90 276 19.2% None
IBM/IBM 209.89 19.8 49 3.2%
Oracle / ORCL 157.18 23.0 13.3 1.0
TotalEnergies/ TTE 66.36 75 1.8 53
Walmart / WMT 78.84 29.2 9.4 1.1

Note: E=estimate; CAGR=compound annual growth rate
Sources: Bloomberg, FactSet
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By Paul R. La Monica
(Source: Dow Jones)
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U.S. Steel Deal Looks Dead. Japan Won't Hold a Grudge
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This ‘Bond King' Is Worried About a Recession. What He’s Buying Now.
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Jack Bogle Was Right About Stock ETFs. What Investors Shouldn’t Do
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When ETF Investors Fare Poorly

ETF Investors trade too much in specialized niche strategies, especially sector ones.

10-Year Investor 10-Year Total
ETF Category Return Return 10-Year Gap
1.6 sent
Allocation 27% 43% percentage
points
Alternative -19.7 -18.7 1.1
International
29 A1 12
Equity
Municipal Bond 1.0 28 14
Nontraditional ’ .
Equity 43 8.2 3.9
Sector Equity 7 10.2 31
Taxable Bond 0.5 21 16
U.S. Equity 10.7 112 05
Overall ETF 6.9% 8.0% -1.1

¢, 37, 2023 returns are annualized
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The Fed's Dot Plot Will Make News This Week. How to Improve it.
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The Market Is Racing Higher Ahead of Rate Cuts. Why That’s a Mistake.
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