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Get Ready for the New Nuclear Age
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The Nuclear Imperative

The world will need to more than double its nuclear-energy capacity to achieve net-
zero carbon emissions by 2050.

Global electricity-generation capacity from nuclear power

1,000 gigawatts

2022 2030 2035 2040 2045 2050

Source: International Energy Agency
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The Players to Watch

These five companies each have clear plans for the nuclear energy boom. Some of
them already are thriving.

Market
Company / Recent YTD Value
Ticker Price Change [billion) 2025EP/E Comment

The largest
Morth
Cameco/CCJ $38.10 -11.6% 31686 288 American
uranium
producer

The owner
of the most
176.07 50.6% 555 19.7 nuclear
reactorsin
the LS.

Constellation
Energy / CEG

Alarge
utility that
Duke Energy / i expectsto
DUK 116.85 204% 80.1 18.5 Bl rhars
nuclear
reactors

A nuclear
innvovator
backed by
OpenAl
CEQ Sam
Altman

Oklo/OKLO 5.82 -44.9% 0.7 MN/A

A multi-state

power
producer

Vistra / VST 75.83 96.9% 26.7 11.6 that's
expanding
its nuclear
plants

hote: E=astimate. N/A=not applicable

Source: Bloomberg
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China’s Troubles Are Hitting Home for U.S. Companies
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Doldrums

Consumer confidence in China plummeted as the world's second-largest economy
dealt with harsh Covid lockdowns and a property bust. Measures to bolster economic
growth have failed to rebuild households' confidence levels.
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The August Jobs Report Dashes Hopes for a Big Interest-Rate Cut.
JREIFOMCTI30.25% D3| E FIFHEE

| sEmo1008 FiFmsssx

KEMUEfEHIEIES (FRB) 139AHH., 7
7V R bR iiGRERENIZIE R L T TR
T5ED, BUREMZGIXTIF57255, L
L. FRBOYFENIZZ7 =777 7~ K (FF) &
FloEEL 21N E 2R E5 & FiF
% WO TGO TR, SEVD LAk &S
QBRI DDES S,

BRBERIRER G TH 2 KEHNHETIHEER

(FOMC) OX[Elx& (9H17~18H) THIF

Al Drago/Bloomberg AT bI B Z ik, FRBOFEYFHED a X

¥ h 2 BHEE, 6HIZERIN-8H DR

HE. BIEDFFE&H 0O FHE HIE5.25~5.50% D L > ¥ 5 D0.25% DF T F 2 IR EEM T 720 Bt
D7 — X TlE, EHAPBEEHL TV 2 MBEIXD Ve WS BITOMEADHEE X i,

REIZETD0.50%DF T iF & WS EHNKIZIFFTBHS Nz FanF YA NADRYTIv Y
(HFHIRTRAT) 12 & o TRIFIEEDE L U 7220205E ORRIRILEEIS e LT, SHfdICFRBYS
1EIORETD0.50%DH T FIc & D BRI Z BLE LDk, SRtiiSHME LURHHZ 0 TH
%, TEMRMITEEDEERESMEE DT FE 2 /KETHRE L. REOERRNLBNNTH 25
£, SMMEMNEE L2 EZRLTE 2RV,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-15-



NOXX « &1 X~ 2024/09/08

| 0.2508 12 Fome£1375%

Always Certain but Often Wrong

Futures markets went from expecting as many as six Fed rate cuts this year in early
2024, to maybe just one by the spring. Now, a full percentage point total reduction is
seen by December but the market may be wrong again.

Market expectations of year end federal-funds rate (upper bound)
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Ray Dalio Shares His Investing Ideas. Should You Want Them?
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Largest U.S. One Day Market Cap Declines

One-Day Market Cap Change

Company Date (billion)
Nvidia Sept. 3, 2024 -$278.9
Meta Platforms Feb. 3, 2022 -$232.0
Nvidia April 19, 2024 -$211.8
Nvidia June 24, 2024 -$208.1
Amazon.com April 29, 2022 -$206.7
Nvidia July 17, 2024 -$205.9
Nvidia July 24, 2024 -$205.2
Nvidia Aug. 29, 2024 -$196.7
Nvidia July 30, 2024 -$193.4
Nvidia Aug. 1, 2024 -$192.1
Source: Dow Jones Market Data; FactSet
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Largest U.S. One Day Market Cap Gains

One-Day Market Cap Change

Company Date (billion)
Nvidia July 31, 2024 $326.9
Nvidia Feb. 22, 2024 $276.7
Nvidia May 23, 2024 $217.7
Apple June 11, 2024 $215.1
Meta Platforms Feb. 2, 2024 $204.5
Alphabet April 26, 2024 $197.1
Amazon.com Feb. 4, 2022 £191.3
Apple Nov. 10, 2022 $190.9
Nvidia May 25, 2023 $183.8
Nvidia May 28, 2024 $182.8

Source: Dow Jones Market Data; FactSet
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The Market Is Sinking. Bad News Comes in Threes.
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Cannabis Legalization Is Very Popular. Here’s Why the Stocks Aren’t.
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Chip Stocks Are Flaming Out. When to Go In Big.
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Savings Accounts Rates Are Likely to Fall, But Not as Fast as You Might Think
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The Lag Effect

Savings account yields don't always move as fast as the fed funds rate.
B Online savings account rates W Federal-funds rate (upper bound)
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Note: Savings account average yields are based on 10 mature online savings accounts from well-

established online banks.
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What They're Paying

High-yield savings accounts at a sampling of banks are now comfortably above 4%.
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American Express
Barclays

Capital One

Marcus by Goldman Sachs

Note: Data as of Sept. 3
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