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NY ZARDBGR, #EF I 58 ? [AN—R =1 —]
Kamala Harris Tells a New Story About the Economy. Where It Matters Most
BREINBIEEDRAEIFHVREEL

Robyn Beck / AFP via Getty Images
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A Closer Look at the Trump and Biden-Harris Economies

Both sides crow about their economic achievements ahead of the 2024 election. The
numbers paint a more nuanced picture.

Markets saw excellent overall returns under both administrations...

S&P 500 total return

40%
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Note: Returns during inaguration years calcuated starting on Jan. 20. The fourth year of the Biden
Harris administration incorporates only first seven months
Source: FactSet, Barron's calculations
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...but debt soared.

Total outstanding public debt

$30T

Covid-19 pandemic,
recession shaded
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Biden-Harris
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Trump Presidency
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Inflation soared after the pandemic but has come down significantly.

Year-over-year percent change in the consumer price index
9%
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The pandemic caused unemployment to spike during Trump's last year in office.

U.S. unemployment rate

16%

Covid-19 pandemic,

14 recession shaded

Biden-Harris

Trump Presidency Presidency

2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Bureau of Labor Statistics
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This ‘Reinsurance’ Stock Is Growing Too Fast to Be This Cheap
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Hlustration by Till Lauer
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By Andrew Bary
(Source: Dow Jones)
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Trump and Harris Hear From the Megadonors. What the Big Money Wants in Return.
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Money Talks
Big contributions are funding a growing share of political campaigns.
Total campaign donations for candidates, party committees, and outside groups

Bl From Top 100 Donors

100.0%

9.5% 14.6% 16.0%

50.0

2020 '22 24

Note: 2024 campaign |_.:,-t..||,' is data available as of Aug. 21

Source: OpenSecrets
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Bottom-Fishers Snap Up Office Buildings at Huge Discounts

"D EISBETHORNEIRERES

3H, BETV SV P oD 7 4 A 28D
5% ~—4r v b+ 22727 #PRPY
T LRATF—bh A URAMAV D %
I A2 MHI3ME2300/5 KL THEAL, &
FRRKDF 7 4 AEILEE|D—D 5

7oo M2 EOBEZINZ 258D F (7
TOPIRAI—=V 8NN T 497« 4 URA
FXY b e IRA b o = —=PI
MCO=#&TFpanrb 7 - Fa,X7 4

—+ FZ A POEREH) 2011
> 72 BHDRINEDTE, KU A My R e
HRESREEEBIR IR TR
2 —ICH T 2T, FELPrEA X b

o—
T — ~
ol _ SN f—

David Madison Photography

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-15-



NOYX « &1 X~ 2024/08/25

WANRD D5, PRPOKR—IL - F—7 4 —tRKIZ TONDOIUIEFS LWt 2 HaiEits ©40% T
FEANT 2 ZEAlREZE) & L. ZORR, BiFIDOHLERTY —ATE B LFET,

F—=7 4 —KREEUDETHERMBEEVESE X, BEIT2IEFUE, BatEI D DERVWERZEE
IRTE, PALPHZREBELTTF Y M BRI 2ERNRERDEINS 20, TIN5 &t KK
LTHMEXRWEEZ TV,

F 7 4 AP T 2 KA EEERDIWATE, VE— N =27 DE ML EEFT, BXP<BXP>%
ALF R UTAT 4« b7 R F<SVNO> R EDAHFEREFFE (REIT) Offiffida v FHaio s
DKW TELTWD, F—7 4 —KOPRPTX 2., FHABMEIZIHR L Tokv, BEVWFiI i<,

HATIXAEBE IR AMZ T, RS FHEBZERIZ L VI,

GEDT 7 4 ARG D7D FDZIE,. BERECKEIRERMATD a7y IE FHREITT, i
KIGAHET RO LARBECHENEZREL CE/2, ZhoDIELGREITIZS . HERDMBRIER
WIBZ 570, BEEZBEL LTV, 4HIKE, 74y 7 - ATFRDODAf T —A b=V - Y TILT
AT—F A VRAPMAYY P2 —T—IHiwIo N RDODT0— Y 2 A1740FHICH 3. D
TIWEMONYE LT 4 ¥ 7 LTHIBNTWRRISED 7 — V7 aifilot 7 4+ A 27 —%1{E8500/7 K
NTHA L, 779 7 Ab=VTOEQA 7 4 AD20144E 126 RV THEA L7223, SEHRDOER
glE EREA a2 v FHCERE (X AX) L. EQA 7 4 2DE D ANSME FILH20224E I BB A @S T
ot NTRIE THEOTHORY X, 77 ¥ FOBRKADHIEE Vo TR 218 WHBT
YiEEZ7RDICHLTED, VRAIZRED Y X — 2 2 IEHICKBLL TORWiiig T2 AF 32 £/
CRVESPEERTVWS ] LT,

| Bmit 7 4 2BEoWd L IEREE VO 2IE

JEAEE WEH IR VERLRD 5, 1990FRIcid. S&L (FFEEMHEE) G X 2 REETISOR
AEZTHY 4 AL R TRECCIA L, [ KL ORREE R 7,

L2 L, BEDOL 7 4 AU NMERIREAERTIEIRL, VE— MY —ZFEM L2 RN &5

HARR) BEOMETHEAL, G0t 74 AL LDOZ L ABEAEHICHRIER I, GEIKTT 5

HNCRAE N2 D DBHTL 27255, EE. KERFEHEKTH-o TS, 7 4 ATHNOHSA
R R Z e B X2 RHEDO 0D VS, HW 7T 2B OEALEBA L, INMEETF > MEFIc
BELTHER L, K7V — - Tuexrys (FFHRMe2a—R 1Y) OREREETE (CE

0) . 7KV a— =L RIFSDL ZAFEBLEEE, FRE AHETHEL K200 Lk
WA, TTHODERE R — A L AL, MEZIHZATWS 6T %,

HMORT D2, VAR « HonR=— (ZRVZMNA—=F 2 F) FH5E, La—X b+ rHLEHIC
HBOFFEH 74— FDEEENL [Pa—V X Fv - XA 2L (HEIEAB) THALZ, C
EOD~ Y 2 — - VA Rv U RiE, BUHIEE M T 720, BRZIGEVIFICKR 2 L RTWwW5,
17 4 —bFYE72050~100 K0T CRIEL, 474 RERD5E BT 2K 213, —HDAR—2
317 4 — R Y720400~500 KL ZF, @A TLETEFTER, SEDZLDEWFEREMEICTY A
R Y Kb, F 7 4 ZEROKENSKZEEITH 7 DIKT LT EUSRMAED TEW 72 DI §
ZrHTWS, VA4 FvrRiE IS%5EMOA 7 4 REFEZ, oo FHEaHokE X H 3 30%HD
FTAREAS] LiET, VA R~y « ZA—FRBELDBARTRTHETIToTED ., EHKIEERL.

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-16 -



NOYX « X121 X~ 2024/08/25

Tale of Two Buildings
Trophy office buildings are selling at big discounts.

M Previous Sale Price/Sq. Ft. Recent Price/Sq. Ft.
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600 Price drop: Price drop:
69% 47%
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0 2024 2024

1740 Broadway Market Square

Source: CoStar Group

IR T 3T ED RV, VA4 FerRiE T2y FEIRIZZR WV, AR VOB H 7= D £
BRRELRABESL T, SFXICRoTWVBE L5, BETERYGZEAL. ENARS s v
PHERTI VI Dnbhbhoeh) 5E) LiE3s,

TEET — X3 aRR— - TN —=T12kde, F=T74—RICLK2~—F v b - R7Z7DEAL

ANTRIZEB17407 08— F U = 4 DAL, 20244EDF 7 4 Z5EHEEGID b v T10ICA>TW5b, <
AT s T— I N=TROEEFRICL 2Ny ZOELEEA (5E6000/H FL) ., aZAX

— PN —THEPBA LA = TN 7=V b DA T 4 ZEZT— (3840005 KoL) ¥, &
KBOEB DO, A LTHHT 27200 B0 EAR,

SEERRKOIG NI, BHBANARY Y - Y—XZ2FBET 2 LGREYV L —T v K - 2 R=—236/E35
00 FATHEALES YA ZRVDYT 4V Y « PR 2 —625FHNICH B17HEETH 7 4 AL LT,
VL —F v FlE, ZORCSEDLILEMEAL, v~ areRTADNLNS XY —%E%RT 5 2HH
72o 5eD ETH 2 EHREITOSLZ ) —> - Y77 4 <SLG>ODRIZ, —2—3—27DA 7 4 RITH
T2EZT o THILT 2IERDOBE DL L 72> T, #ifilda v FHEio & E%30% N E -
TW3HDD, ZOL2AAMT2EICR>TWVWS, L L, BEERIKIXIFEIRDON25% %258 D LTW
%o SLZ'V — VMG ) ANBHBERD -0, WO EZHIT TV 5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-17 -



NOYX « X121 X~ 2024/08/25

| mAsmasoERg

A Sector in Distress

Prices for office buildings have been declining in most major U.S. markets.
Price per square foot for office building transactions
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It's Too Soon to Sell Nvidia. Why She Likes GM and IAC Stock.
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Warming Trend

Temperatures continue to rise, with last month the hottest July ever.
Global average temperature increases for July
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On the Rise
Stocks of air conditioner makers have been on a tear.
Trane Technologies B Lennox Intemational
B SE&P 500 Index B Carrier Global
Johnson Controls International
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By Amethyst Martinez
(Source: Dow Jones)
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