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Powell Will Set the Stage for Rate Cuts at Jackson Hole. What to Expect.
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Chilling Out

Inflation peaked in 2022 at around 9%. Rising rates have cooled price growth, paving
the way for rate cuts by the Federal Reserve.

Year-over-year percentage change in the consumer price index
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Work In Progress

The unemployment rate plunged to historic lows during the postpandemic economic
boom, but has edged up this year to 4.3%.

Unemployment rate
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Too Restrictive?

The Federal Reserve is preparing to lower interest rates next month for the first time in
more than four years to forestall further weakness in the labor market.

Target federal funds rate upper limit
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Donald Trump Isn’t the First President in History to Want to Rein in the Fed.
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A Rising Yen Hurts Most Japanese Stocks. One Sector Stands to Gain.
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Chipotle Is First in Line on Drive-Throughs.
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Lining Up

While drive-through lanes are common at fast-food giants, fast-casual restaurants and
coffee chains are catching up.

Share of U.S. locations with drive-throughs
Wendy's 98%
MeDonald's Bl
Starbucks 70%

Chipotle

Cawva Group

Source: BTIG research and company documents
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The Market Is Looking Up, for Now. The Long Term Is Ominous.
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Gaining Momentum
Tesla's full self-driving software is catching on.

Cumulative miles driven
1.75 billion
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Robo Hopes

Tesla's stock price, and analysts' targets, have started rising ahead of a robotaxi event
on Oct. 10.
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By Al Root
(Source: Dow Jones)
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