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The Stock Market’s Wild Week Was a Wake-Up Call. What to Do Now
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Monday Blues

Stocks plummeted on Aug. 5 but recovered by the end of the week and are up for the
year. Still, investors shouldn't get complacent.

Percentage change

Aug.5 Aug.5-Aug. 8 ¥TD
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Manic Move

Market volatility shot up Monday to levels last seen in 2020 at the start of the Covid
pandemic, and retreated almost as quickly as stocks resumed their rally.

Cboe Volatility Index
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By Paul R. La Monica
(Source: Dow Jones)
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The Market Is Scary. These Stocks and Bonds Can Protect Your Portfolio.
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Going on Defense
These investments have both low volatility and upside.

Individual Stocks

Company / Ticker Exnt :::t[:] = Yield
Campbell Soup /CPB 348,05 16.1% 3.0%
Consolidated Edison / ED 100.50 12.6 3.3
Hershey / HSY 202.10 8.8 27
Mondelez International/ MDLZ 70.28 1.7 2.7
MextEra Energy / NEE 77.54 29.7 27
Stock Funds

Fund / Ticker

Schwab US Dividend Equity / SCHD 88022 7.3% 3.7%
J.P. Morgan Equity Premium Income / JEPI 56.22 6.4 6.4%
Fixed-Income Investments

ETF/ Ticker

ishares 7-10 Year Treasury Bond [ IEF $96.27 1.9% 3.9%
Vanguard Intermediate-Term Corporate Bond / 81.5 29 5.1
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Wild Ride

The total return of 20-year Treasuries has gyrated wildly along with interest rates.

iShares 20+ Year Treasury Bond ETF Total Return
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Robo-Advisor Assets Top $1 Trillion

The robo-advice industry is a mix of traditional wealth managers and digital pure-plays.
Here's how the assets break down by firm.

Company Assets (billion)
Vanguard £311.9
Edelman Financial Engines 2708
Morningstar Retirement Advice 126.6
Fidelity Investments 1139
Charles Schwab BO.9
Other Incumbents 57.5
Betterment 45.9
Other Independents 44.6
Vilealthfront 299
Guided Choice 7.4
Total Industry AUM $1,089.3

Mote: Assets based on estimates as of Dec. 31, 2023

Sources: Condor Capital Wealth Management, company reports
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Finding the Best Robo-Advisor for You

Here's how the robo-advisors compare based on an analysis from Condor Capital
Wealth Management. Condor, which holds accounts at top robo-advisors, analyzes a
combination of quantitative and qualitative measures.

Access to Advisors Total (Max score:10) [l Total Financial Planning
(15) M Transparency and Conflicts (10) M Features (10) Il Customer Experience
(10) M Minimum (3) M Size and Tenure (2) M Costs (15) Il Performance (25)

7 (N 25 I 53

Merrill Guided Investing o T ' | o BT co.26

Sofi Automated Investing 9@ [EE 5.8 KB (2218  [EEKE
s ECNETTEN B ces  EETHENNN 752

6 786 6 B FEPXIEN 2334 = EGEE

Fidelity Go

Vanguard Personal Advisor
Wealthfront

ek
&

Betterment A 135 o [842 | BRI 959 ERXY.
schwab Intelligent Portiolios '8 [EEIIEGEEIINNERE N 122 EEEZY 71.96
Empower 8 EE e6.68
Ally Invest Robo Portfolios 7 [EEBER N [ 1195 EEH 6593
usBank Automated Investor 8 [ENIIEIIIN] 26 EEEE 6317
E+Trade Core Portfolios 8 12.38 62.69

SigFig 9 1291 XY s1.53

Wells Fargo s EEEEACTIE | 026 EET 5066
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By Andrew Welsch
(Source: Dow Jones)
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Musk Deserves His $60 Billion Pay Package. This Analysis Backs It Up.
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How Musk Earned His Pay

Musk's compensation has come in a series of ranches as he hil perfformance largets.

Howear creear annotations for vaduas al the time aach tranche was awarded.

Cumulative value of Musk's stock option grants

900 billlon
s H
a0 |
. o
B0
F o
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: |
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L]
B0 Ak
0 | 0
G
30 Iti
20 & ]
8|
A | g
_.I é‘ D T T T ™
2021 Hidz 2023 2024
Ky milestone Miestone Target (billions) Actus] Results (billlons)
A Tranche 1 Market Cap 5700 Market Cap 5149 4
5/28/20 Revenue 320 Revenue 3260
8 Tranche 2 Market Cap 5150 Market Cap 5262.7
Fi2420 Adjusted Ebitda 51.5 Adjusted Ebitda 34.4
c Tranche 3 Market Cap 5200 Market Cap 33998
973020 Adjusted Ebitda 53 Adjusted Ebitda 55.1
o Tranche 4 Market Cap 5250 Market Cap 36689
12320 Adjusted Ebitda 545 Adjusted Ebitda 35.8
Market Cap 3300 350 Market Cap 36522
E sl Revenue 535 Revenue $35
; Adjusted Ebitda 56 Adjusted Ebitda $6.7
F Tranche 7 Market Cap 5400 Market Cap 510292
10221 Adjusted Ebitda 38 Adjusted Ebitda 59.4
G Tranche 8 Market Cap 5450 Market Cap 59377
27122 Adjusted Ebitda 310 Adjusted Ebitda 311.8
3 Market Cap 5500-550 Market Cap 51034
H ik Revenue $55 Revenue $62.2
' Adjusted Ebitda 51214 Adjusted Ebitda 5148
i Tranche 12 Market Cap 5600 Market Cap S548 1=
1431723 Revenue 375 Revenue S81.5
Market Cap 37022
J Az of 7/26/24 Revenue 3053
Adjusted Ebitda 5148

Market cap goal was achieved in a previous time period.
Mote: Ehitda is shord for earnmings before interest, taxes. depreciation, and amoriization

Source; BEquilar
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By Andy Serwer
(Source: Dow Jones)
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The Economy Is Fine for Now, and the Market Will Be, Too,
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Photograph by Amir Hamja
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It’s a Market Problem. Don’t Expect the Fed to Rescue Us.
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(Source: Dow Jones)
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Market Snapshot
B S&P 500 Index MNikkei 225 Nasdag Composite Index B Dow Jones Industrial Average
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Note: The Nikkei 225 corresponds to Japanese trad ng hours.
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Google Has Been Ruled a Monopoly. On the Internet, It May Not Matter.
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Ed Yardeni Is Blaming the Market Crash on the Weather—Seriously
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No Contest
Gold outpaced Bitcoin during the early-August selioff.
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Treasure Troves
U.S. oil and gold reserves, in dollars
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