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Merck's Healthy Run

Merck, like Pfizer and Bristol Myers Squibb, faces patent expirations for major drugs in
the coming years. But its shares have help up far better than those rivals.

" e = Drictm rare o i
— Merck Pfizer — Bristol Myers Squibb
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Keytruda's Climb

Keytruda's revenue has skyrocketed since the drug was first approved in 2014.
Analysts expect sales to keep climbing until the drug'’s patent expires in 2028.

Global Keytruda Revenue

$40 billion
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Lickety Split

Companies that split their stocks have beaten the market in the following year, on
average.

12-month performances after split announcement

B Stock Splitters

18.3
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loomberg, Global Financial Data
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By Paul R. La Monica
(Source: Dow Jones)
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Chipotle Stock Has Fallen Enough. It's Time to Buy This ‘Chip’ Stock
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Key Data
Chipotle Mexican Grill (CMG / NYSE) Fast-casual Restaurant Chain
Headquarters Newport Beach, Calif.
Recent Price $52.57
YTD Change 15.0%
Market Value (billion) $72.0
2025E Sales (billion) $12.9
2025E Net Income (billion) $1.8
2025EEPS $1.30
2025EP/E 40.4
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Inflation Has Always Been Tough to Measure
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Tech Is Taking Over the Stock Market. Passive Investors, Beware
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Tech’s Growing Index Weight

Information technology’s share of the S&P 500 has more than doubled in the past
decade, controlling for changes in sector classifications.
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Note: Modified IT sector includes Alphabet, Meta Platforms, Visa, and Mastercard.

S&P500FE8UF HAC, KRETHMERRZE ~ v 727 5 2D _FIBEZES00H ORHlifafEMEEE 2 R LD
DTHAEIDE, "M TFZHBOEF DI, HER ECRREN R AP ORGSO EVREL o
7oA 7 7 B ORHBFREEDO S E D Z KL TV A I T ERW,

L, —BOONA 77 REPRFEDERE LT 2 ETIKELZEZLLE VW T, ZRHDNA
TIREPRERDR— b7+ VA ZKET 2FETH 2 BB RV, D 2HAB R DOHTK
XRVI—bE2EHDTVEE WS T, RERDZDOHINEZ RA TR ZFREVRILI 2V, R
VFR=T IR T =<V ABMET B DICEBAZINDDTHD, T =<V AZITALT

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-22-



NOYX - X121 X~ 2024/08/04

B72HDHDTIEIRW,

S&PSO0FERUIIHE I TR E DN Y F =7 L EZA BN T E T2 THDE G X 2 IR EE X0
D, BIEDKETHRA L LT TSKPSOFERII DT E NIeR Y F =072 EEZA D755 H. 1990
FETEIHOLDIED . S&PS00f5HDFTDHE—Dt 7 X —DHER ORI RTHEDIEL20% 2B Z % &
SIRRBUI e o T Ry b as - NTOVOMIANNZIZANA T 271 7 X —H3SKP5005 5L D32% % 5 &
TV, D12 ARICIFI8WN TR T Lz, ZORISEL Fichb7b, 1Tt 7 £ —58&P500
FERUCED 27 T — MIL0%N BRI HBFICE EE o TE X,

BEOTHGOEFDOELVEE VI, A Ty 7 2AHEAL Xy o THERAE WS, HREEDOFE LD
ERICEET 2 00 LB EFELDICLT WS, Ny > T - A 7y 7 Z#EHZXHFT 2l
¥, TEERRRERIEEICHE OO TIERL, a A MEMZOO8RT 2 Z & THIZR ST + —
TURABRAETE] L WO LAY FTRROBHID NS DT - T2,

L2 L ZOFMHLSBIED Sy &7 « 4 Ty 7 ZHEATH B TEE 2003, BEO LW, BifE, il
GORNF LD LD Ny O TEHEER, 777 1« THEH~ 32— %S L TR,
Mt DREMEE T 7 T 4 TREFRITH D, v ¥ TRERZZOMAUTTESFER o Tzo BRI, il
IZT 77 4 T B TR Ry YT REBSDOMITELINS Z B2,

| Wit Foosy s 7O Y 22

Ny Fv—27 DEFPELICON T, BURERICB T 2 KHEDFEIID Ao s X512k -

Too FEMRMMEENE. DIEHHB LN 2 N FREETIIRL, THEEEDPTFEEL R o7, T HIC,
Ry T TEREY A 7 EE U TCEEIN BN R T 3 —< Y 2R ERELT 5 Z IR WIZR WS,
A ZAEBU T, H5VIEBENZBRICEWT, Ry 227282223 TERY,
BOERENSE FREKEICHD, N 2T —> 3 U E FEEKEIGENS, HERIZ Y & T
BICIFIET AV RZICH o L HEMIT 2D EDLD 5,

IR DSKPS00FEEDZE S5 TH 5 LK D12 N T IZHHBR Y F~v—27 DA0% % Hd, HH D60% D
MEEDO LAEZRLTWAEHE, BEDIOWM EE AL T 78N BELRWR DRV Fv—20 %7 Y
FoXT =T 52 EIFAAIRERE, VR ZBiS HRERIIALBIZZDO LI BREHEZLEATVWEREAS
e 77 Y FexIy —IFEFIIN U TXEEREZEH - TS, S&PS500f5RUCH>Z e 2 HIEE §
ZOBIRE <A Y v —I12k o T, KRBT D40% L EE—DDY 7 X —THEHT 2 Z L NEHLE
YW MVWOEZIIAELE S X %,

EREmICBVWTIX, BHEMEICRL T, DLATTRRZEL A5, H28MOKMS LA TH
. BE T MO S EEN L T LA L, BOMILNREX VX a0 EENS, FoEDH 55X
. Ny Y TEEBDMAD Y AT ~T 4 v 7 RHKMEFRZMR L. KEIFRD KA D KEFHE I D723 %
CEHLTWS, L UKD THRE TR, B~ A F R <.

IRHIGAS AN EE T B D SR S L5 S&PS00FEHUCTRE T 2 e H Z ik, TEFH DTV,
BHOFIIRRIATI ) LWISREZREVEZZ® 2,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-23-



NOYX - X121 X~ 2024/08/04

FHE IO FRE TREGEZF 7 F VAR (CFA) . ZVT7 7V 9T - A URAMXYYDR—7
AVIIERT ¥ —,

By Michael Clarfeld
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Sunny Skies Followed by Clouds of Panic After the Jobs Report
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Market Snapshot
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By Avi Salzman
(Source: Dow Jones)
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A Survey Reveals a Used-Car Sweet Spot
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Secondhand Values

The online car dealer stocks have crawled along this year. The exception: Carvana,
which announced a surprise profitable second quarter.
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That Sinking Feeling

Prices for U.S. used cars have been falling month on month for most of the past year,
8.9% in all.
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By Al Root
(Source: Dow Jones)
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