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John Malone Is King of Liberty Media. How to Play His Struggling Empire
BTFREORSIYFRIITR MY IICHES

| smcitims 2o, S@HoMiEm L

FEHEERODY ay - va—YKiZ. ELdy
V72T, BiIMADLEZHATHS, 19
SOEMRICITKE D —T7 171 (CATV) #
HRT by 2ot ZORIZEERFEY NT
£ RT A TERLLUTHREZEDIRL, X T
4 7 EeRoT, TOFHIIEEZ-TED, =
O—VEREUNT 4 - XT 4 7DHF, FELI
LTYd—LY - NT7zy FREAN—TT %
— NPz <BRK.B>Y W ATHELNSIF
Elzo7,
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Liberty Central
John Malone's empire is vast and complicated.
Market
Company / Recent YTD Value Tracking
Ticker Price Change (billion) Stock Comment
;!bmgm / $22.80 20.7% $7.5 ¥ ﬁsgjﬁftﬁﬁ:ﬂ“&
Lg;:j:'l & ' o = =8 deal set toclose in
September
Liberty Owns Formuta
Formula One racing
One/ 72.86 5.7 185 Yes business; bright
FWONA spot
Trades at 40%
Liberty Live discount to value
/ LLYVA 3634 08 =4 ves of Live Nation
stake
Atlanta Team could be
Braves sold in a year,
Holdings/ o I = B price might be
BATRK over 3565
Trades at 35%
Liberty discount to value
Broadband 54.81 -32.0 7.8 No of Charter
/LBERDA Communications
interest
Warner Stock down 65%
Bros. since Malone
Discovery / AL 20 208 N helped form
WBD company
ibery ks
Global / 18.59 4.6 70 Mo
LETYA Europe cable
telecom woes
e Satellite radio
Sirius XM
; stock hammerad
Fs-illt;ll:ilngsf 3.89 =27 15.3 Mo ahead of Liberty
merger
Related
Company
Controlled by
Qurate $317 Liberty CEQ Greg
Retail / $0.73 -17.0% million Mo Maffei; leveraged
ORTEA bet on ONVC
shopping
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A Little Means a Lot

John Malone is able to control companies despite relatively small stakes.

Stake (millions Economic
Company of shares) Value (million) Interest Vioting Power
Liberty SiriusXM 265 8610 B.1% 48.9%
Liberty Live : .
Nation 7.0 266 76 48.9
Liberty Formula 5E 400 93 48.0
One
Liberty 3
Rnnitant B.9 510 6.1 49.1
Atlanta Braves 4.1 175 6.2 47.5
e Mo 19.1 162 0.8 038

Discovery
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By Andrew Bary
(Source: Dow Jones)
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Harris Voted Against Powell’s Fed Nomination. A Look at Her Economic Record
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Al Sparked a Revolution. Now We Await the Payoff.
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