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Ford Is Making a Comeback. It’s Time to Buy the Stock.
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Ford Motor

(F/NYSE)

Source: I actSet
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Key Data
Ford Motor (F) Auto maker
Headquarters Dearborn, Mich.
Recent Price 512.87
YTD Change 5.6%
Market Value (billion) 551.38
2024E Sales (billion) §180.8
2024E Net Income (billion) $8.0
2024EEPS $1.95
2024EP/E 6.6
Dividend Yield 4.7%
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The Strong U.S. Dollar Spells Opportunity for Investors
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Going Strong

The dollar's strength, shown here against a basket of currencies, is a boon for overseas
travelers but hurts some U.S. exporters.

U.S. Dollar Index (DXY)
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By Lewis Braham
(Source: Dow Jones)
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The Great Fund Face-Off
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Splitting the Difference

While index ETFs dominate large-cap strategies, actively managed mutual funds often make more sense in less-liquid investments.

Fund / Ticker Morningstar Category 5-Yr Return Winner Reason

GOG is an excellent fund,
but large-cap active funds

GQG Partners US Select o have difficulty delivering

Quality / GQEPX Large Blend 18.9% ETE persistent performance. S&P
500 ETFs have lower fees
and are more tax-efficient.

vs.

Vanguard S&P 500 ETF/ 5

VOC?* Large Blend 15.0

Fidelity Growth Company is
terrific, but will it keep being

Large Growth 233 ETF S0 against this dominant
index fund? It's also closed
to new investors.

Fidelity Growth Company /
FDGRX

VS,

Invesco QQQ/QQQ Large Growth 215
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Active funds can beat index
funds in small-caps, and
ETFs reveal too much
portfolio information and
struggle with illiquid
securities,

Aegis Value / AVALX Small Value 186 Mutual Fund

VS.

Invesco S&P SmallCap 600

Revenue / RWJ Small Value 16.1
The largest small-cap index

Hennessy Cornerstone ETF can't keep up with this

Growth / HFCGX Sl Blerd L Mdzal-Find active mutual fund. Nor can
active ETFs in the category.

VS,

iShares Core S&P Small-

Cap/1JR Small Blend 80
Needham, despite high

. fees, trounces the best-

gre:vd;'; TN‘EQA%;SSNE Small Growth 233 Mutual Fund performing Small Growth
ETF performance-wise by a
huge margin.

Vs,

Invesco S&P SmallCap

Momentum/ XSMO Small Growth 109

%o
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| 57>k
Leader Capital has terrific
P 2 : rformance, but its fees are
Leader Capital High Intermediate Core-Plus e b iy
Quality Income / LCTRX Bond 53 ETF high, and it's unclear

whether it can keep beating
lower-cost active core ETFs.

Vs.

Intermediate Core-Plus

Fidelity Total Bond / FBND Bond 0.9

High-yield bonds can be
e . illiquid, so even the best-

Fidellty Capital &Income/  4jigh.vield Bond 6.7 Mutual Fund performing ETFs—like this
one—can't keep up with
mutual funds.

Vs,

iShares Fallen Angels USD High-Yield Bond 5.1

Bond/FALN
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A dearth of available
Disciplined Growth Moderately Aggressive s balanced ETFs makes
Investors / DGIFX Allocation 138 Miutuat Find mutual funds the clear
choice,

VS,

WisdomTree U.S. Efficient

Core / NTSX Aggressive Allocation 11.4
Fidelity Puritan mops the
Fidelity Puritan / FPURX Moderate Allocation 11.4 Mutual Fund &Zﬁ;‘;‘:ﬁ&;}haﬁz‘r’m
Allocation ETF.
VS,
ClearShares OCIO/OCIO Moderate Allocation 7.3
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Goldman Sachs GQG

Markets are less efficient
overseas and there are

Foreign Large Growth 120 Mutual Fund fewer competing ETFs. GQG

Pannats nll Opp. / GRINK runs this excellent mutual
fund.

Vs,

Invesco S&P Intl

Developed Momentum / Foreign Large Growth 12.0

IDMO
Foreign small-caps are
illiquid and inefficiently

g::ﬁ’gsam??g?gfs‘ - Foreign Small/Mid Value 135 Mutual Fund priced. The best-performing

o ETF in this category still

can't win.

VS,

Cambria Foreign . !

Shareholder Yield / FYLD Foreign Small/Mid Value 86
Mutual funds do better with

G : small-caps, but will the new

Matifiowns EM 3ol Diversified Emerging 12.8 Mutual Fund Malthew':;&Emerg[nq

Companies/ MSMLX Markets Markets Discovery Active
ETF prove the exception?

VS,

iShares MSCI Emerging Diversified Emerging 03

Markets Small-Cap / EEMS

Markets

IR T 7 > FTIE, BESEM TR I A -V ADRRIBEDoDIF/NENY 2772 R, L
2 L. AR TIZ/NIRRETE O FRENE & BB E ORI IHEE 2 A B, BRHIY B3 KER 57 D iBAMRIC
DWW, BHELA TS BRETFADHAANEZRD TVRWD, 7RV b T Y=Y IXHEICARET
Hb, THIT, FL AL DWAKRIERIIZ S DHIRZFRALTE D, ZhsoiiiidFsicL Ty F
VA PDFHED IN=L TR, ZDD, 7774 TEHASTAS ¥y =12 o TOREREBAET T
W3,

2a2—FaTNT 7Y RDTFTUVTRA AV R—FTaF L AE— ) Fry T LI 57 47
7 ¥ F<BISAX>OHF~v AP v —, v—7 « aXXKIE TRE RGNS L Lorviwn, ##
AN D/ NRIBRIFAI 7000804 D 2 23, 23w & ZETFHBRIIN Y F<v—Z IZHERAL THEDH, RV Fv—271
13#93000~350084HK L 2 AA F N TWIRW ] LR 5,

77 T ZADBESEBDERY X— %, WHIMET 7 >~ R LTREEED1L3.5%7, BIVNURRETT
TN R—=UPRBEODIFIY = 7 — XK Fr v PIMSCI EAFE/NUFRETF <HSCZ> D9.6%72 %5,
CHEBBLRRNLVEICLZDDE, BHREIKT 7 ¥ RTRICR 7 =< Y A E VDX, @EAN
v IHH DETFLANIZ, FAFH Y « £ R —F > aFib - NYa—- 772 F<ARTKX> (HHE
FEIEEA) PT—IL <Y - v 7 RAGQGN—+F—X - [ VR —=F > aFl - FRFa=7 41—

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-15-



/NO>X - 12T X~ 2024/07/07

X« 77 Y RSGSINX>#HY, FWCIa—F a7V T77YRThb,

a2 & RN NIRRT 7 ~ FOETFIRZ RE T 2RI WD, 75 ¥ F 2 KBRRICRET 2 7
FUTR AR —F2aFIIETF<BINV>ZERELTWS, ZHUTa XX, +0iiEEsd
BEEZEREDTH S,

WEETSE D 73V — TR T+ = YV ADPE VDRI YT 2 —X - T —I VT =T vV«
F—)L s HUR=Z—X 77 Y F<MSMLX > JOHCM I —Y v 27« v —F v « T4 AHNY
— « 77 Y F<JOMEX>T, RWED/NKT 7 R TH DB, 72720, v 2 — XX FEHEETBIAM D
BV a—X I —I T =T vV T4 AHNY — 775 4 JETF<MEMS>%#1H1Z:7%
ELTWS, AT Yy —DERY « X3 —)LKIE, T 2—Fa7L77 Y NeETFIZES 5 Al
HRIZHEELTB Y. TORIREMEND 2 b7z,

F—o VT RR-ICKkB e, 7y NERSHCERABREEAIVSVE R LD 2 —X « 7I 713,
BEIVERTRE R LOESTREICAREDNTVWS, COXIRERETIEX, ZXIa—Far7 LTy
YROHEDBBEBWERETH->ThH, ETFRED L v ¥ v —I13fd TRKE W,

By Lewis Braham
(Source: Dow Jones)
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This Growth Investor Scores with Tesla, Spotify, and Founder-Led Firms
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In a Down Box-Office Year, Disney’s ‘Inside Out 2’ Dominates
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Paddling Upstream

Domestic box offices have struggled since the pandemic, particularly against the rise of
streaming.
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Battle of the Box-Office

Disney's Inside Out 2 has produced double the domestic ticket sales of its closest rival,
Dune, Part Two.

%0 million $100 $200 $300 £400 500

Inside Out 2 (Walt Disney)

Dune, Part Two (Warner
Bros.)

Godzilla X Kong: The New
Empire (Warner Bros.)

Kung Fu Panda 4 (Universal)

Kingdom of the Planet of the
Apes (20th Century)

Bad Boys: Ride or Die (Sony
Pictures)

Ghostbusters: Frozen
Empire (Sony Pictures)

IF (Paramount)

Bob Marley: One Love
(Paramount)

The Fall Guy (Universal)
T332 FTHINTED, 24FDOH T T2 XFFT 2 X I T REZHYETH 5, FRBIZER2%D
47 VEEZBT TV,
7TH12H (&) @ H2MUEHIRE Y — XV OEMIT 2R . BRORFKRBBREZHEL, N7 - F
T eZa—3—7 - Xur<BK>, ¥T4 7 N—=—F<C>, JPELH Y + F—AJPM>, v L

X+ 77 —A<WFC>HMWMHEHREZHE, v+ — A HO7F VA rDart 3 AFHETIE, S&P
500468 D 1R 7= D F2513.8.8% 1,

| witessr

453K TALH (H) OAMEMIERK (10004K— K7 4 — F470) , 3HEHLK27% .
35.1% : SFE2MEHIDFEIESICE O 2 EEBEOEE T, 07FELRR S,

40% : HEDZSE S OHEED 50 L RIE, BHEFEO A > 54 VINFEES — 1 v e T A,

3005 A 1 6 H23HIKEER LT (TSA) DZEBREZRE %@l U 7z miTE R T, @ERRE,

By Janet H. Cho
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-31-



/NO>X - 12T X~ 2024/07/07

AN = IV RN 4 S S N |

FE1T

Dow Jones & Company, Inc.

e - il - BifS
(5 S EEaN

LTEIN

JIIH &EE (b7 LIFOXR)

RHIFEZF AALR19865F 72 & KEMRK 2 DS AHERR R D B TRENCIE SR, =4 > v = N— (BIUBS) ilLZ5%
FET20004FIC 7€ + 7 R b ZFRIL, MR REREFRLEE KERF 2 2 X —KEMBA,

ARy R« XA Tz A M 2024/07/07
THIS WEEK'S MAGAZINE

1T : Dow Jones & Company, Inc.
HIfE - BiE - M . RrEEH
TS
THIS WEEK'S MAGAZINE @ = /¥ FZ A b
TODAY'S MAGAZINE s i L

BEWEDER (EA - HAOEHENER) | barrons@grp.jiji.co.jp
(X v MEBSHROREY A P THEBEIN TV I BERIE. ZTENEDOR Y MEFBEABRIWAEDELILEZIW)

ek, HRStt @SR S £ £ > 212HE D & Dow Jones & Company, Inc. DF173 % BARRON'S ED
WEZHMHALTERLZZD DTS,

HKYFEE, HWRIEMZENE LTOAMER LD DTH D, BMFEZFOEEDOEFE L HNE L2 DTIRHD 8
Ao Flz, YFEIZLHDEETEZ LM LAZBERBIETFT—2FICEDERLTEY 230, ZOEMMES X
VEEMODVWTRIAET 2D DTEDD A, F/o. FEROBERRSLTGIRELRAT 2O TEDHD £
Ao BHERECHZ>Tid, BARZHHOHM TRINZTT IS BEHOWEZLET,

XM - £ T XOMMIERELEL ET,

XEHEPOKXP 7 7 ¥ Fofffiffid, Ko n v TRETIC & 2D HFHERROBETDH 2560D D 7,

Copyright © 2024 Dow Jones & Company, Inc.
AFERLFDEMIIH - HEZHRALT XY

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-32-



