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Investing in Sports Has Arrived. Here's the State of Play
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A Small Squad of Sports Stocks

Fans have a few publicly traded ways of investing in their favorite sports.

Market Value
Company / Ticker Description Recent Price (billion) YTD Change
Madison Square Owns New York
Garden Sports/ Knicks and New $189.51 $4.5 4.2%
MSGS York Rangers
Atlanta Braves gﬁaIOLLﬁaQUE
Holdings / sipbiantaal i 2 25 -1.1%
BATRA off from Liberty b ’ i
Media
Leading United
Manchester :
P Kingdom soccer 17.20 2.8 -15.6%
United / MANU S
- Owns Formula One
gﬁg?ﬁ:ﬁgﬁﬁ“a auto racing 7452 17.4 18.0%
business
Professonal
wrestling and
T rodp o Ultimate Fighting 107.58 18.3 31.9%
9 Championship
promoters
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By Andy Serwer
(Source: Dow Jones)
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Bill Ackman Wants Your Money. Should You Buy Pershing Square USA?
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Key Data
Funds Pershing Square Holdings / PSHZF Pershing Square USA
Recent Price $52.85
Discount to NAV 24%
YTD Return 13.8%
5-Year Return 27.9%
Since Inception 8.9%
Fund Size (billion) $9.6 Upto $25
Annual Fees 1.5%, plus 16% of gains 2%
Ackman's Stake 22%
Chipotle Mexican Grill, Hilton
Universal Music Group

Note: Five-year and returns since inception are annualized. Inception returns since Pershing Square
IPO on Oct. 14, 2014.

Sources: Bloomberg, company reports
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What CEO Succession Could Mean for Blackstone, BlackRock, and JPMorgan
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Three Kings

The CEOs of BlackRock, Blackstone, and JPMorgan have become synonymous with the firms they run.

CEO Biggest Biggest
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Playing to Win

Shares of BlackRock, Blackstone, and JPMorgan have outperformed the S&P 500 since
March 2009.

— Blackstone/BX — JPMorgan Chase/JPM BlackRock/BLK Financial Select
Sector SPDRETF — S&P 500
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Source: Bloomberg
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By Rebecca Ungarino
(Source: Dow Jones)
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Japan'’s Stock Rally Isn't Over. Patience Is Key
MR, 77 LR, BEANF > IWELCES VMR

| 77 v 4 2 Ao mi

HAOHKM EAIZE BB NTEL LS 720, |k
AN & 7o ERD—EZ, %S R
HNCHRAZ T L LT 2228 LI7awn,

EE#ERERE (ETF) iy = 7—XMSCIY v
NRUETF<EW]>1d, 2023410 FAI~20244F
3ATAIDMIC25% 2 Lz, HABUFAI304E

WChBF 7 LH A4 AR HIEE 3 v O
BT, IMEERD. KOS ®E (PER)

e : L OHAKIRE T2 X5 1k bz, 2D
KIYOSHI OTA/BLOOMBERG #%. MSCIY % S ETFOffitgi34% F#& L Tw
%,

HHIZZRICO 2, HABITRBEREM D51 Z L7 20.1%I1I28 EOTWE 0, #EFEIDOIKEE &
BV, FHXEEHO B SR RIZ26% LR, B EDORFAF v VXV TEHBICH > TW
%o

ARV T R TN—F <8698> DIEFE T H— )L« ZUNYR—, £ 2 Z—+ a—)LKIZ THAD
EANIZRERIIHAR L UTKEDHEZ ZiF T, HAEAKERD, Wb 2 MRAENLREWTF]  (ffifgs

—EKEEID HEL BobEBESLICHENSERT2HEWTE) 2 LTOEENL, 1 F AYHRL

L?::J X%io

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-12 -



NOYX « 121X~ 2024/06/09

| BokmiRsEzg £ 2585

L2 L. HAMESIRIE, BANREEZ (L ETHRE e FRT 2 (RFE2024E1A7HM T
BEI2HAK, RECRED 7 7V FiE) ) o ATV I - A UYRXMXYYDRALFTEY b
HIKEEE., v A4 7L - 7 ) —KiZ THAOBEREFH X, FruBESHR e BRTFERORREZ D 7
5 L2190 FERDTGHHED b 7 < (DHIME) Z X5 HRLTETED, 0FEHDOT 7L~
LV REBRLOOH 2] RT3,

TEHEHHE L OBEZESRH (ER) X, RN EEAROE FIFHAERL., @BETESHRA ~
7 U DEGINCEE T ARREME R R T B 59— DO DHHZ WKL o 7=,

—F. HROBERHYFEZIALEHFL LSRR TW05E, &7V —KIEHiT %, 2023FHR T K v
TEED18% S T U, MOETIEEWIRIEZS S5, LirLHAERNOD, HFEHERX -7 —I12
o TRIERIERICORD %, HEEFEIRMOMBEINRRTFTH 2 + 2 2 HEH <7203> OEELM
FHIDOMEE X, ARG T8I% R L 7.

HEEEASHEGMOD HANY 2 —KIFEETHE,. FVa— -« TNV —XKIT TMEZOEETEN I
EORERDS, L L THE2SHRICR > TWS, ARIFMEIZ A NDOEEL Y R—I1ZHRDDODOH 3 |
¥E9,

il

HARITIERah, FHEE1 R =160MIZiE DWW 7 DB i Ak T o 708, BRI ic BB
AELTWDS K57,

| OAegob \Fo 2dmsmmL

TR =X, HARBESERIIRAIRELDDOH 2 HNNF ¥ ABEICFICERH L TW3, HAE
HKIFRVREL, RO X5 IR GV e, B2 AN ntinEg 25 2R OIS

BUT, ENREERD» LA ZFoTE, TR XK TbhbOD RN E s TwkZ

M, kol WEBINEDT) L FIRT %,

FGTREZRENS [FEWESRE, #iffc U CHRIBHEE ERE R (PBR) 2 UMEEINL L 72 o T 5 REICWEHER 2 HiE
THEWVWS Xy o R—VEREML., IHRLEEM2SEH 2RO, THEMD, BRFIE. RTRR
RAEMHETH L. VTR E &0 o G E IR T A S 2T o 7 2 8 2T T Rk
HEVOREH ( TBORRER) D7) 28K EERL, = PV —XRIE. 1JK500008 N v DEAE
FERB T 2 FERO LR EHEERMNATEIEN (GPIF) VKA T CREEBOWELZBENITTVI L
T

HANF Y ZADEFEZZF AN S BHEZ. BINERReEARE L0 LRV, = Y7 —XROHA
RORA v 7I3=28K<6503>7, = Py —XRIX, =B oRSEEEEE (CEO) » =3
Rz ary 7<)y AR LEBEWHL RS Z L EICT 272 Y) | B3 & ¥k
Z180F i L7z LFHEiS 5, & 5 HHIIITRFONEC<6701>72, NECIZHA DM FeEKIT TR
THFIZ B L, R WA REBIF AP EEEEGARTOELEN (77— = 4) 28T 2% T
WEREREFIZIERT 2 e W) HERKBX 2o T\, MR e &R 1FETHRIM2/E 17

Of:o

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-13 -



NOYX « 121X~ 2024/06/09

| rsLrs) ovrvx

77U —RiZ. BHRBDPZS e 2D BEICER L TWS L5Ed, FFAF - b J 2 THEKKH
HOMER, 7 v TRIGHKEGIRFOMFEND 72 DI BN AT 72 £ %2 520 % ATREE DS Eo e &
72,

FU—RiZ. T2 T7RBBTCRIAAREEROTGIEATHRE L, 7 v FRAATIIMOT
ik 7O bRT A — LT BEHD) LTFHT B,

By Craig Mellow
(Source: Dow Jones)
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Chubb’s CEO on Pricing Risk, Engaging China, Welcoming Warren Buffett
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Strong Markets Are Driving the Economy, Not the Reverse
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Trending Denim

Google searches for denim are at a 20-year high. The popularity has lifted the stocks of
these denim retailers.

Increase in search, year to date
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The Jean Trade

Traditional jeans retailers like Levi Strauss and Gap hold big North American market
share without big search results.
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