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In the Doldrums

Geopolitical turmoil hasn't perturbed oil, but production cuts could do so, sending
prices up toward $100 a barrel by late summer.
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Stephen Byrd's Picks
Company/ Ticker 5/16/24 Price
AES/AES $21.21
Vistra/ VST 93.14
Constellation Energy / CEG 216.34
Bloom Energy / BE 12.23
Sunrun/RUN 12.25

Source: Bloomberg
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Lucas White's Picks

Company/ Ticker 5/16/24 Price
Sunrun/RUN $12.25

First Solar/FSLR 194.62
SolarEdge Technologies / SEDG 50.52
Darling Ingredients / DAR 4417
Neste / NTOIY 10.4

Source: Bloomberg
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Stan Majcher's Picks

Company / Ticker 5/16/24 Price
APA/APA $30.51
Kosmos Energy / KOS 5.89
Shell/SHEL 71.74

Source: Bloomberg
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By Avi Salzman
(Source: Dow Jones)
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The Global Trade War Just Got Worse. It's Bad for China and Everyone Else
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Striking Back

The Biden administration boosted tariffs on a range of Chinese goods.
Product Tariff Rate Previous Rate Effective Date
Electric vehicles 100% 25% 2024
Semiconductors 50 25 2025
Solarcells 50 25 2024
Syringes and needles 50 0 2024
Battery parts 25 75 2024
Critical minerals 25 0 2024
Ll‘l’hIUI:I"I-IOI“I electric-vehicle 5 75 2024
batteries
Lithium-ion non electric-
vehicle batteries 25 75 2026
Natural graphite and 05 0 2026
permanent magnets
Pers:onal protective 25 0-75 2024
equipment
Rubli)er medical and 25 75 2026
surgical gloves
Ship-to-shore-cranes 25 0 2024
Steel and aluminum 25 0-7.5 2024

Source: The White House
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Oil, Gold Forecast Future Inflation

When oil and gold prices are above their medians since 1986, inflation follows them
higher in subsequent years

Changes in the producer price goods index

B Cil is above median W Qil is below median B Gold is above median
Gold is below median
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The Stock Market Celebrated Too Soon. Why S&P 500 Is Set to Drop.
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Market Snapshot

MASDAQ Compasite Index B S&P 500 Index
Utilities Select Sector SPDR ETF B Dow Jones Industrial Average
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McDonald's Prices Make Me Grimace. Are Consumers Fed Up?
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Ready for the Road

Gasoline prices are in line with last summer's, averaging $3.65; they're apt to stay in
that range.

Average Weekly Gas Price
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Bargains in the Sky

Domestic airfares are falling, with the average round-trip ticket expected to cost $305
this summer, down 6% from a year earlier.

Average Domestic Airfare for Summer
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