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Nvidia Won AlI’s First Round. Now the Competition Is Heating Up.
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Big Chip Makers
Company Al Chip Name Comment
Nvidia H100, B200 Blackwell H?_ﬂﬂ succeeds Hopper H100, which
already dominates the market.
Advanced Micro The clear No. 2. Expects $3.5 billion in Al chip sales
2 MI300 :
Devices in 2024,
. Intel say its third-generation Al chip will be faster
bt Gaudi 3 than Nvidia's H100.
Cxiabctanii Cloud Al 100 Targeting cloud inference workloads but more
focused on PCs and phones.
Cloud Giants
Company Al Chip Name Comment
Trainium, Separate training and inference chips; customers
Amazon.com Z
Inferentia such as ByteDance and Snap.
Gooale TPU version Now on hfth-generation chip, running Gemini,
g 5 Gmail, and customer applications.
Meta Platforms MTIA Second -gﬂnerahorj chip used for Facebook ranking
and recommendations.
. . Coming from behind, testing a chip to run Copilot,
. it Vo Teams, SQL Server.
Venture-Backed
Company Al Chip Name Comment
; Builds giant chips for faster processing. Reportedly
Comtias e mulling 2024 IPO.
PR SNAOL Building full stack solution, including 1.3 trillion
parameter model
Gr LPL Focused on speed with novel architecture. (Not the
°q same as Musk's Grok.)
d-Matrix Corsair Claims to offer lowest laiency and lowest cost per

query.
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Top Ten
Many of the top-paid CEOs lead fast-growing technology firms.
YIY
Y/Y Change
Total Change In
CEO Name Company / Ticker Compensation In Pay Pay Ratio Revenue
Hock E. Tan Broadcom/ $161.8 M 167% 510 8%
’ AVGO ‘
Palo Alto
::l;f:h Networks / $151.4 M 1,355% 735 25%
PANW
Sue Y. Nabi Coty / COTY $149.4 M 4,100% 3,768 5%
. Charter
Ehﬁiﬁ;‘[’r':her Communications $89.1M N/A 1,635 1%
: y /CHTR
William J. Fair Isaac / FICO $66.3 M 251% 653 10%
Lansing
Timothy D. p _apo z
e Apple / AAPL $63.2 M 36% 672 a%
Jagtar
Singh Zscaler/ Z5 $57.8M 39% 318 48%
Chaudhry
Hamid R. :
Maghadam Prologis / PLD $50.9 M 6% 400 34%
Satya : _q
Nadella Microsoft / MSFT $48.5 M 12% 250 7%
Sharitani Adobe / ADBE $44.9 M 42% 229 10%
Narayen

Note: Pay ratio is the CEO's pay as a multiple of the company’s median employee pay; N/A=Not
applicable; change in pay not calculated for Winfrey because the CEO wasn't in place for two
complete years

A Fair Isaac spokesperson said the company structures its executive compensation to be consistent
with industry best practices, adding: "Under Mr. Lansing's leadership the past 10 years, FICO has
delivered total shareholder return that is in the top 1% of the SEP 500."

Source: Eqguilar
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Bonds Are a Minefield. Where to Find 5% to 8% Yields Now.
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Bonds for a Rebound

These funds should perform well in a more favorable climate for fixed income.

Short Term/Core Plus

Fund / Ticker YTD Return 30-Day SEC Yield
iShares Yield Optimized Bond / BYLD -1.1% 4.6%

Fidelity Total Bond / FBND 27 5.3%
Vanguard Short-Term Corporate Bond / VCSH 03 5.3%
JPMorgan Limited Duration Bond / JPLD 1.2 4.7

Pimco Enhanced Short Maturity Active / MINT 1.9 5.3

High Yield

Fund / Ticker YTD Return 30-Day SEC Yield
VanEck Fallen Angel High Yield Bond / ANGL -0.7% 6.7%
BlackRock High Yield Bond / BHYAX 0.3 6.5

Credit Suisse Strategic Income / CSOAX 1.9 7.8

Fidelity Capital & Income / FAGIX 20 5.2

Floating Rate

Fund / Ticker YTD Return 30-Day SEC Yield
iShares Floating Rate Bond / FLOT 2.2% 5.8%

Invesco Senior Loan / BKLN 1.5 8.1

Municipal Bond

Fund / Ticker YTD Return 30-Day SEC Yield
iShares National Muni Bond / MUB -1.2% 3.4%

ote: data as of April 17

Marninactar
Viormingsia

ZNTH, EFOEMRIEFRBAMA & pENLEID2EFM T 2 FEITS 2 2 e AT ER. BRIRED
HET D ETHET 2, FEDIBHTHD, BEIEESZHERETUL. 7Yy MalERFED C
e A, AEMSE THZ T 21357, EROMRDLLTIE, FICREERLESS » > 7E. 25
BHDNY 78— NZ3WRD D B RHERRDID D Z 572, HGRIZSWREDH %,

NV RARA Y+ TITAR—F + Tz A+ IXTIX VDV THREAN I TIRAP, ¥ a—-
N7V KiE TEOEWEFEDILIZ AR—I vy — 2T I 3ZHOHSEZRE T 2 REFRIC
BEVRETA T 75, BONGZKEDA, VA LEERD R ZEETEIZ N TES) Lik

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-11 -



NOPX « A1 X~ 2024/04/21

KRS

BEtLwoR, ivz7 =R A=K+ FFF 44 XF - KY FETF<BYLD>Y 74 7V 7
4« b—%&) « K¥ RETF<FBND>®D2A®D May7Z 2| ETFZ, A& X EELL EoF|E Y % Hig
FTI77Y R AT« 77 ATYVRZDENWD ¥ ¥ 7 E%220%., HEEESZ210%HAANS, BE
SIRTFNZaAT7 T I7RAT7 7 FEDBDVRAIDEVD, E—=V FTAX=IZXURY A7 4 Vil
TIXEMNMLD 5,

TGOS R 7 %2EZ 28, A=V I —TOEAMCL Y2 e 2RI IR I T2 D
W3, IO ABFE D @, A =L R 2 RkoTED, BHEAKBITHELN SRR
DIZNEV, 7NV —REDAF =T « FYEXNL - IXTRXAYPDR=F T VA TRY
y— BT 74 vFr—KiZ TRIABIBAADPEZ DD LDV R0 H 2| LiE5,

NV — REHAEETE <VCSH > 3 Hi5BRR A E . FE D 135.3% T, SFRISEORETH %
Tal—yalidbTh28ETH 3, MP1INKRA VP ERETZE, Xo2.8WHEEVEL 251H
2B, eI TRE 7> R LT JPEAS Y - UIFy R Fal—>ay - R FETF
<JPLD>rELa + ZUNYAbTa—b FaVT4 - 72774 JETF<MINT>H %, Hi
FHOHE] D 1X4.7%FRE, BREFIXS.3%ED, TUNT 4 TREYETFHAHLTY 2—V 2K EIFT 5,

T4V A YRR MRV DBEFELE, 47 - P EX—AKREFE (7L Yy bPOEIEL, R
TL vy RIZ&A P, FTEICMEEID 2 LiEb, ¥ X — AR SR EHMEEKEC
LEERGEDX Yy e LTHRITOEHEMNIRH T R—- b IR0 H 5, 5D, Fr&—
2RI T B EIRIJPEAT Y « F 2 —A<JPM>RONY T « X7« 77X H<BAC>, VTl
X+ 77 —=a<WFC>, ¥T 47N —F<C>L Vo XHNYTDEETH S, PNCT 74 F >
¥l e =T —X « )L —F<PNC>RUSN Y a—F<USB>7 ¥ [ Z2— —H#IgR | & BAFT 3,
ZDZ IHE D 5% EHZ 5,

| or o rmvomse sl

BEPFD /22T, BEROA NI TIZA NI v Z7EBIMERD 2 A TNWDS, ELH Y -

AR L= A VRAFXYE XA EDR=2T7 VA -V Va—aryX - ITL—TDKx
EBIREETE (CIO) . Yo FyurRE VI 70747 - oF A RFERETIUE, T7 %
NPV RZIEBEIDNEL BB EEZDIENTE S, 200, EFlE D EPANY I 1 — 2 & iELf
T AMH) FES,

Py I7EEMANRBFLEZL2FLH D, BMKMHEGTIEIRKIZE N7 + =< AT KR WA, FRB
BRIEZA EFOBRT, VY7 707427 20N /=50 FT 47 > F VA EBEETT
TEZRE, MDA T+ —< VAR BITL N TESREA5, a7y « ALy F=— KL -
A YRZA MY DZ7a—rOUEZRERAY K, =Y « XV RIE EFOBHKRe Y 7 o774
VT FVFCRDEER TS, v v/ ERBERIRRORBE LD LiES,

LALY Y R e B—YeMEINE DBV =T - AN 7a— VX5 ORE FTHEIL TV, N
Yoru—rOEMEEA A ICREIR, SMREROBEHSHTHREIND, v —YDEH M&
HHTEEBEFEIS T TH D, FEIDIEY vy 7B AETH S, LHEAEF TRADETFIZi>
L7—X+70—F5 47+ L—} Ry FETF<FLOT>¥ A ¥~RZa-+«¥=7 - a—ETF

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-12 -



NOPX « A1 X~ 2024/04/21

<BKLN>T» 3%, FlEID135.8~8.1% T, F—&NLV X — > TEYRN2%,

SHEEBZOMITET 7 ¥ FHFEYRK2% T LTWE, LeL, v i « = NLVADIZIEI T
4T RI=TVT T4 LI R— KT T4 X RIE. MEABMIIGEFEAAMS, L m .
AR RRD K USRS I, BRI E DA ¥ 7 FHE S INBUT 7 AFE R O BUSGE I 7
5522 hRAENE, A V7 FRBEIHEIHT S LiED,

TR EFBIERBL DO 720, FHIBER O @V IREZRITIIAE D ORI, FIRE, iv =7 —

R+ F¥adih 2a= Ry FETF<MUB>EHIE D £33.350672 %%, BRABLAIE D ISR S 5 & i
BiZE35% DHERIC L > TES. 15N AT 2, MET7 7 ¥ FROAY 7 A L=THP=a—a—7
M7 EEBEDONCRET 2RERICIE DBV TD 5, FBET 2INDFITT 2N EIMBIA
PRENB 72072,

By Paul R. La Monica
(Source: Dow Jones)
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The Gold Rally Has Some Unusual Drivers. Expert Looks for More Gains.
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Round Trip

The Chicago Fed's measure of economy-wide financial conditions is as easy today as it
was before the central bank began to increase interest rates in 2022.

National Financial Conditions Index
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| I
Jan. 2022 23 ‘24
Note: Positive values mean tighter-than-average financial conditions and negative values mean
looser-than-average financial conditions.
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In Transition

Natural gas and nuclear have passed coal as top sources of U.S. electric power.
Renewables are on the rise.
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Power Up

U.S. electric generating capacity has been relatively stable for several decades. The
next quarter-century should see more growth.
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