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Trump's Truth Social Brings Him Billions. What It Means for Investors and Voters
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Making the Grade

The new stock has vaulted Donald Tump onto the Bloomberg Billionaire's List. He's in
good company.

Rank Name Title Net Worth (billion)

307 Eﬁg;ge Founder, Lucasfilm $8.4

330 fjg‘;‘!ges CEO, Super Micro Computer 7.9

350 m:: Former U.S. President 7.5 (up $4.4 B year to date)

Owner, Dallas Mavericks and

363 Mark Cuban CEO of Axs TV 7.3
Giorgio o .
372 Asnani Founder, Giorgio Armani 7.2
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The Overseers

Trump Media's board of directors could permit Donald Trump and other insiders to sell
shares before the required six-month holding period expires.

Name Who they are

Devin G. . .

Shmas CEO, former Republican member, U.S. House. Key role in 2017 tax overhaul.

Eric S. Swider CEO of predecessor company. Also CEO of Rubidex, a data security firm.

Donald J. Son of the ex-president, executive vice president of The Trump

Trump Jr. Organization.

Kashyap Patel ;E:l)under, Kash Foundation. Senior director, National Security Council, 2019

W. Kyle Green Leaq ;DunseL law firm W. Kyle Green. Earlier, an assistant district attorney in
Louisiana.

Robert U.S. trade representative, 2017-21. Earlier, pariner in Skadden, Arps, Slate,

Lighthizer Meagher & Flom.

Linda Administrator, U.S. Small Business Administration, 2016-19. Chair, America

McMahon First Action, 2019-20.
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Trump's Media Stock Is Riding a MAGA Wave. How It Could Crash.
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Fountain of Wealth
As Trump Media's stock has climbed, Donald Trump's net worth has soared.
DJT Stock Price= Trump Net Worth (billion)
$72 $8
62 8
52 4
42 2
32 0
March 21, 2024 March 28 March 21, 2024 March 28

=Includes price history of DWAC before merger with Trump Media & Technology Group
Source: Bloomberg

NIV 7D70—hLy PHBELAIAIRIS v —ThHLV L/ 700 H—KiZ. TMTGAD

RERDBOLD, BEDEY A 7V OFEEHIX & T2 DI 5572, TMTGAND B NIBIRIIC
HIEELTOWRINKEFLTWE L5 Ead,

| TMTGoOAY 22— 2>

A Minnow in the Sea
Despite its lofty market value, Trump Media's business is tiny compared with rivals.

Market Value Revenue
Company / Ticker Recent Price (billion) (million) =+ Price/Sales
Trump Media &
Technology $66.22 $9.0 $3.6 2,612
Group /DJT
Meta Platforms /
META 493.86 1,259 134,902 9.3
Pinterest/ PINS 34.88 23.7 3,055 7.8
Reddit/RDDT 57.75 9.4 804 11.7
Snap/SNAP 11.45 18.9 4,606 4.1
X (ioamady 54.20 44.0 5,229 8.4

Twitter)

= Twitter data as of Oct. 2022 when it was taken private at $54.20 per share; =«Trailing 12-month
revenue of reported financials
Sources: Bloomberg, company reports
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Al Is Giving Nuclear Power a Big Lift. 4 Stocks Riding the Trend.
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Burst of Energy
Stocks of some nuclear power suppliers have soared.
Market
Recent Value 2024E

Company/Ticker Frice YTDChange (billion) EV/Ebitda=
Constellation .
Energy/ CEG $185.41 59% $58.4 15.7
Public Service
Enterprise Group 55.51 7 32.7 12.8
/PEG
Talen Energy/
TLNE 90.90 42 5.4 11.0
Vistra/ VST G7.89 76 236 8.4

« Enterprise value/eamings before interest, taxes, depreciation and amortization; E=estimate
Source: Bloomberg
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As Good as It Gets?

The Fed's preferred inflation gauge has eased from its postpandemic peak. But shorter-
term trends show no further improvement.
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Less Is More
General Electric stock has risen aver the last few years even as it spins off businesses
like GE HealthCare and GE Vernova.

General Electric
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A New Peer Group
GE Vemaova will be directly competing against power generators with a wide range of
performance

B Hubbell Inc Schneider Electric SE ADR
W Yestas Wind Systems A'S ADR Siemens Energy AG
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By Al Root
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