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As Peltz Takes on Disney's Bob Iger, Here's a Scorecard for Their Battle.
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By Jack Hough
(Source: Dow Jones)

AIDE BB HRRZ QI ED
How AI Is Sparking a Change in Power
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Al's Heavy Demand

Driven in part by Al, data centers are expected to account for an increasing portion of
U.S. electricity usage.

% of U.S. electricity consumption (in terawatt hours)
10%
2030

7.5%

2020 2022 2030 min. 2030 max.

Note: 2030 estimate represents a range depending on future usage of generative Al.
Source: Boston Consulting Group
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Japan’s Bull Market Is Back. Five Stocks to Play the Rebound
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Round Trip

The Nikkei's recent record passed a level it last hit more than three decades ago.

Nikkei 225 Index
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Growth and Value

These companies offer ways to play Japan's resurgence.

Market
Company / Value Recent Forward
Ticker (billion) Price P/E Comment
Keyence / Advalr'med-sensur maker s_eeﬂmg strong
6861.Japan $114.9 ¥69,970 429 demand as more companies turn to
o automation, Al

Well positioned for building boom as
Kyudano/ 29 6,039 13.4 Taiwan Semi and others build fabs in
1959.Japan :

Japan
Mitsubishi Recent scandal led new CEO to make
Electric/ 341 2,362.5 17.5 changes that could double return on
6503.Japan equity
Nihon M&A : ; o "
Centor Stands to benefit from increasing deal

22 870.7 26.8 volume, especially as older founders
HENMRGS look for an exit

2127.Japan
Orix / Financial giant whose hotel, airport
8591.Japan 239 3,120 9.4 concession businesses are well

positioned for rebound in tourism

Source: Factset
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The Supply Side
The number of Bitcoin tokens in circulation has steadily grown since 2009, but will top
out at 21 million
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Half a Loaf

The price of Bitcoin tokens and the new spot Bitcoin ETFs have appreciated, but
Biicoin miners have not.
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