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Trump vs. Biden: Who Can Handle the Reins of a Hot Economy
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More Debt, More Worries?

Under the next president, the U.S. debt is projected to exceed 100% of gross domestic
product, a symbolically important level.

Federal debt held by public, as a percentage of GDP
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Note: Data for 2024 and beyond are estimates

Sources: St. Louis Fed (2000-22), Congressional Eudget Office (2023 and estimates)
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Bull Runs

The stock market has performed well under Presidents Trump and Biden. The market
probably would rally on a Trump win in November, and wouldn't sell off on a Biden
victory.

S&P 500 performance during trading days in office

— Under Trump = Under Biden
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Note: Biden term through Feb. 14, 2024

Source: Bloomberg
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A World in Flux

More than 75 countries hold elections this year.

Sources: National Democratic Institute, International Foundation for Electoral Systems, J.P. Morgan
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Here are five key contests to watch that will help shape events globally.

Country Date

India April

South Africa May

EU Parliament June

Mexico June

United States Nov. 5
Source: J.P. Morgan Strategic Researt
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Stocks

Chinese stocks have plummeted in recent years as foreign investors grow concerned
about the market.

— MSCI China Index Shanghai Shenzhen CSI 300
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The Market Isn't What It Used to Be. Why That's Good for You.
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Stock Prices Are Astronomical. How They Got So Costly.
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University endowments’ performance lags behind the S&P 500
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Going Private
Average asset allocations of university endowments favor private investments
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Note: data as of fiscal year ended June 30, 2023.
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