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Microsoft’'s Long Road Back

Nearly 25 years after Bill Gates stepped down as CEO, Satya Nadella has guided the
company—and the stock—to new heights.
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Mac or PC?

The rise of the cloud and artificial intelligence has given Microsoft an edge over rival
Apple. Earlier this year, Microsoft briefly took Apple's crown as the world's most
valuable company.
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Nvidia, Birkenstock, and 28 More Stock Picks From Roundtable
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Henry Ellenbogen's Picks

Company / Ticker 1/5/24 Price
Chemed /CHE $566.18
Bright Horizons Family Solutions / BFAM 94.90
J.B. Hunt Transport Services / JBHT 189.97
HubSpot / HUBS 537.84
Birkenstock Holding / BIRK 45.70
Toast/TOST 17.74
Source: FactSet
(&R
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Rajiv Jain's Picks

Company / Ticker 1/5/24 Price
Nvidia/ NVDA $490.97
Arm Holdings/ ARM 67.05
Petrobras/ PBR 16.54
Banco BTG Pactual / BPAC3.Brazil BRR17.25
Banco Bilbao Vizcaya Argentaria / BBVA $9.29
International Holding / IHC.UAE AED410.00
Adani Enterprises / ADE.India INR3,006.60
:gasrélz ?ﬁ_‘ré?a& Special Economic Zone / 1.154.25
Bank Central Asia / BBCA.Indonesia IDR9,575
TotalEnergies / TTE $68.22

[ P e CantCal | |
Sources: FactSet, Bloomberg
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Abby Joseph Cohen's Picks

Company / Ticker 1/5/24 Price
Chevron/CVX $150.40
Pfizer/ PFE 29.47

Estée Lauder/EL 137.30
Lynas Rare Earths / LYC.Australia A$6.71
Nippon Prologis REIT/3283.Japan JPY273,900
Japan Hotel REIT Investment / 8985.Japan 69,700

Source: FactSet
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Mario Gabelli's Picks

Company / Ticker 1/5/24 Price
Sphere Entertainment/ SPHR $33.30
Madison Square Garden Sports / MSGS 177.54
Atlanta Braves Holdings / BATRK 39.06

CNH Industrial/ CNHI 12.06
Tegna/ TGNA 15.36
Grupo Televisa/ TV 3.1

Henry Schein/ HSIC 73.90
Paramount Global / PARA 14.65

Source: FactSet

By Lauren R. Rublin
(Source: Dow Jones)
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Staying Ahead of the Competition

Top-performers like Citadel and Millennium maintained good gains, but other
multistrats flagged.

H Citadelx Millennium [l Multi-Strat Index*
40%
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D l
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« Citadel's flagship Wellington fund = =Calculated by PivotalPath
Sources: PivotalPath and other sources
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Growing Assets

Thanks to investing returns and asset gathering, multistrategy hedge funds have
swelled.
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Source: Goldman Sachs
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The Stock Market Celebrates Good News. It May Not Last.
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How Rate Cuts Affect the Stock Market Depends on This One Thing
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By Randall W. Forsyth
(Source: Dow Jones)
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Plain-Vanilla S&P 500 Index Funds Are Out. Here's What's In.
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4 Equal-Weight ETFs

How they performed versus the market-weight SPDR S&P 500 ETF.

1-Yr 5-Yr 15-Yr AUM Expense
ETF/ Ticker Return Return Return (billion) Ratio
Invesco S&P 500 Equal o o . , o
Weight / RSP 8.1% 12.0% 14.7% $49.4 0.20%
Invesco S&P 500 Equal 2

29, : 9. ; i
Weight Technology/ RSPT 40 L 150 Y R4y
Invesco Equal Weight
Energy / RSPG 44 11.0 il 05 0.40
First Trust Nasdaq-100
Equal Weighted Index / 28.6 16.1 174 2.3 0.568
QQEW
SPDR S&P 500/ SPY 240 14.8 14.7 4788 0.095

I 15-year returns are annualized
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By Debbie Carlson
(Source: Dow Jones)
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Chipotle’s Gen Z Hiring Strategy: More Than Just Money
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A Lot of Avocados

Chipotle shares have rallied around 50% over the past year
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Slicing Up the Pie
As baby boomers retire, generational clout, as a percentage of the U.S. population,
shifts to younger cohorts.
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