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A More Magnificent 7 for 2024

Berkshire Hathaway, Visa, and UnitedHealth Group replace Apple, Meta Platforms, and
Tesla for their better near-term prospects and added diversification.

Market Percent
Company / Recent Value 2023 2024E Dividend Buy
Ticker Price (billion) Return P/E Yield Ratings
Microsoft/ & % o
MSET $374.26 $2,782 58% 31 0.8% 90%
Alphabet/
GOOGL 140.48 1,769 58 20 None 83
Amazon.com
/ AMZN 150.76 1,658 81 41 None 98
Nvidia/
NVDA 528.61 1,305 239 25 0.03 93
Berkshire
Hathaway / 554.29 795 16 19 None 40
BRK.A
Visa/V 262.88 540 26 26 0.8 79
UnitedHealth
Group / UNH 534.7 494 1 19 1.4 78
Note: E=estimate
Source: FactSet
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Bitcoin ETFs Mark a Milestone for Crypto. Now the Real Test Begins.
AIENBEED Z RIHEAD TET 300

| ® mEamcs s RamA~OWH

vy bad v EGIREER (ETF) 085X
b, BSEE (KEEE) 13v + - EHOREE
BT a—2R Lk, BESEERZSS. B
7253 A F—BEEL ORI D152 D035
ENLS5 LT3,

vy baA YETFIX, BEEEZDEIEIDIES
PITE K DREFICHIN T 2 FER e LT, ¥R
PRIERD TELEMTH 5, ZDIHFRIZ.
'y ka4 v <BTCUSD>BOWIZERHEED
T 7 AF T vILT RAAL =iz ¥ OEBEKRE
BARRON’S STAFF; DREAMSTIME (2) KO T 21005k KALDR— b 7+ 1 FITH
HIAFEND & TEL., 2O EBIIRFREH9000

ERLOEy +aq yofitsz B 28 L1E5 & iRk 2,

Ly brafro~vA =22 FHI2~7Y Y TRV« R—LT 4 Y ITASMARA> D7 L v
R« 74 —UiEREETE (CEO) 1. DEAEBEEDIWZIEZ 22 TEZEETH Yy baf i
H DY ToNIUE, ZBREBEEENDZEAHS5 ] LikN5,

L2 L, BEEEDRBERIIFARDOECMALCHELZETNEITIE R, BERERIP LY Faq v
ZAR—=T 74V ATHABALIZE, FAIEL 220D LKV, £/ 7 EANfHF =2y baf v
ZHB LW EEEDBENA NV X ST 4 TEEM EOFEE LTERRD 20 5 b E0 TR
W,

I B EHEHDO N — FLEE0

KilZsE5 1 B2 (SEC) OEER%EZF, 77v7nmy Z7<BLK>, 747V T 4 « 4 VRAMXV
V. A RZ2a<LIVZ>, U4 XX LYY —<WT>RLIZX211WDOE v a4 YETFAHE|I X
TW3, HRRRKOE Y haf v 77 FTHLIERHEE8ER LD L —AF7—L Ly baAg
¥+ b7 A M<GBTC> d HIFEICETFIZHEHL L 7=,

L L, T LWEES A THZEy haAf YETFE, 774 F Y ¥ L7 EALF—1TLD
BEPRLZINIRSRV, T, MRPEFD 7 7V FLIZERD, Yy FaA YETFARAHME
D77 AFY T IT ALY KX 2ITOTT7 v b7 4 —2IZHBITIE, 51T o8
LWF2a—F VY r2%aY 754 7V ARHEERIDEN D 20 LKV, NV 7 - 47 -7
AVT, FATY « AX YL —, UBSE W o BRI T ENLVOBELZEHALTED., 207
RANA F—DED DI ENZFETFEBA L, K— 1+ 7+ VA RS T 2212 & > T, ETFORE
DRE B AIREMED D 5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-23-



/NO>X - 12T X~ 2024/01/14

Crypto Comeback

Bitcoln got abig lift as prospects foran ETF Improved last year.
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By Avi Salzman
(Source: Dow Jones)
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Would Big Rate Cuts Really Help Stocks? History Offers Warnings.
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Think You've Heard Enough About AI? It's Just Getting Started.
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Energy Stocks Have Fallen From Favor. That Might Be Good News.
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Wait for the Turn

Energy stocks tend to follow the often abrupt reversals of oil and gas pricing.
Average Annual Price of Brent Crude
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A Dip or a Rut?

Over the long run, energy stocks have been cyclical. Has that changed?
Energy Select Sector SPDR ETF
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