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ZbH2ENM, BHRHEANOFEIX [AN—Z =1 —]
The Power Grid Is Changing. What It Means for Utility Stocks
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Burning Up

As of 2022, about 60% of electricity in the U.S. came from fossil fuels and 40% came
from renewable energy sources, including nuclear.

Electricity generated in the U.S.

Other (2.5%)

Solar (3.4%)
Hydropower (6.0%]

. \

Wind (10.3%) - \

—— Natural Gas (29.9%]

MNuclear (18.2%)

By Coal (19.7%)

Source: LS, Energy Information Administration
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FEO—HIE, SERED T — 7%, REOHBEITHICTESZN—FvZ7RE, KODRVWA VT 5
ZHFET LI THIRTE LRSS, TF P AMBIEER S HAERRET AT —2HEEE T, KD
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FHRTE RKRDOZV y F2EM T 270128 %Y 7 v 7 LT IDROMS) . [DERMS] .
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Ky Mg EOEFNTKIOI Fv (FFEFGHI3000/E Fv) BEP IS HAAR, 25 LEdd, &%

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2024, Dow Jones & Company,Inc

-3-



/NO>X « 121X~ 2024/01/07

Feeling Electric
The electrification of everything means big business for utilities and other stocks.

Company/ Tlcker Recent Price 52-Wk Change Market Value (bllllon] 2024EPE Description

Serves states with growing

American Electric Power / AEP $82.98 -15% $435 145 populations

Sells hardware and software to

Eaton/ETN 23784 55 95.0 242 make the grid work
Benefits from Callfomla’s
Edison International / EIX 7213 10 276 13.9 embiane O CVaENd e

increased demand for power It
brings

Invented the plug in the 1800s,
Hubbell / HUBB 32480 40 17.4 202 now provides electrical
components for utilitles

Largest generator of renewable

NextEra Energy/ NEE 5153 -27 1258 178 powerIn the U.S.

Bullds electrical Infrastructure In

Quanta Services / PWR 208.63 53 303 259 the US.

Develops software and systems
Schneider Electric/ SBGSY 39.06 38 1124 215 formanaging electricity at the
home and at the utility

Constructs data centers and

sterling Infrastructure / STRL 83.95 178 28 18.7 other Infrastructure In the US.
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FEHPS LR, 2024F FRKAMINGER (PER) 13184 T. B@ER3FEM DT TH 512615 % Tl -
TWa,
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ZT7IMNCALEZENTWS Z 8 ICX 2 REET 2 RIAATE, AV 72 =7MF L kEFEDOY X2
BHY, FAMOEBEBNEHDONY) 22— a3 VITHNTREMEBL->TWS, Ll 2023FE1~9HICH
V7 V=7 M CHRGEEI N HEEHD20%BIZEVTH D, & $E#miéﬁﬁ&toi/y/®A
BRIFEMDFIERERIIEFESW & TR TED, @BEIEMDF1%%Z EH%, PERIZN1415 L
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VITDRFH T 74X = ZIEFBLICREDIK UL A SN, Hililicd Ktxho0oH 5, B mAF
EALERBROTEY T 74 Y —Th 25y ~NILOBEIER (Q023FHA A FHIEEZ ET) DF|
LN RIZEEITHI26% 720, SRIFEROMERIZID T 2FEWN & FHRINTVWS,

ZHUIRS (RSP RG2S ATIZHFDOT7FVRAMTHEZT Ly b+ U rEL RIFNy L
DFEHWE TEuvy . HERMZ370 L LTW2, U A KiE, 2023FE 0GR IS T 53T
WY o ATEFAEIFAPEHNCERL L, EErarve oy 2FHE ERZ  FRLTWS, > a
FA4 X — GAEIEMOFZERERIZEFEITN22%, SHRIEMOFELERIFL0N) ¥4 — >
([F129%. 9%) dAOREEZZ T2 RiAENh 3,

TV REERT AL V7 IREORENIERZ/KECEIFT 2 WS FTRIFEHEFEICR D OOH 5,
A7 —L A7 7R - — Y X<PWR> DB EIFEMOFREHERIZEFIEH23%7

M, 7F VAP FET 2 5KRIEMMOFIERERIIFLONZ, 77 > X DERGH I AR IR S i X
NTED., 2024 FEFTHEPERIZHN24657°, BERAMAZR -V T« 4 VT 53 A 77 F ¥ —<STRL>
. TeREYE— ik TAAX ¥R OBERICEREEY — 22T 5, BEEMD
FIREMERIZFETFIT40% 7223, 7+ —EN TS 2 5%3IFEMOFRRERIZFEN12%72, HRAIZE
F12H HT120% EH L TW3 03, 20244FEFHEPERIZLI7HE55E 7> T\ 5,

T A= NMEHE Ny R A — b TaF AR 7T VR AR—Y 2 T ORIRMERIHCT B
EFRLTWS, ZAREBEPE—27IELLDITTEZRL, BIZRVERHADKEICH & TS 2
e x7F VRPN, REREINICEBDIERELT 2 & FHIT 2 HAD D 2 72072,

B EHOKRGIERES R T L2FHNT 29 2T —<SPWR>RH V)N ZFV— - [V R—F
2 FAV<NOVA> L8, RRDZV v FITX o TRICRELRBEEZZT 2 L3R 6 Twawn, KE
D/NABERIGYCFEEIC K 2 FEEARESNEHIA0~50F A7 v + T KEDRER BEDHI3%IHY T
%, 2024 FDFTE LEIZ2TME R LT, 7V v FOMKR EHFFICESCINIHTE R LD Z L —ERIC
TERWV, 51T, EE5DREDRTTIIARL, 7V —FrvyTa7un—sR7E, RRERDH
B, 7V FREI TR, SHRERTSORIICOEAER D,

—Ji. 77 —A b+ V=7 —<FSLR>FZKFBERGIEFHEMEERD VY — X —72, IHIFEEEIZA 1801
FLT, ERIZRTRE, SB3FEMTE LEm e Mg DFE M ERIZZNZNM25% L 60% & FRAI
TV, e b@E e MRIRLKEF DX ELZITRT . BERICEASNSHAN D 570, 2024FF
EPERIZDT2I3METDH %,

By Al Root
(Source: Dow Jones)
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Japan Is Hot. Here Are the Best Funds to Play It
IVTYIRT 7Y RICAKER

| 20234k & mizsutic

HARDKIEZETEZ BETW5, 20234FDH
FEPIERAR D F A 2R1328% & S&P500455 D2
4% % ERID . 20224 O{EEKLEEL0FEM D L
B 2 IRTE > & K & BB 2 BRI 7o HAR
HiZiE, ZO10FEH O HOMERET K- T
HARRFOT 7 VIEZRLOOH D (i
EMEPHE L, REEROLINEE > TV
LS BzEaD, Kz FA5T S
XBAZRVANRD B, £ LT, HARITHU
CHEZFFIE D IS F 23> b r—LZ2FEAS 2
Hlustration by Alberto Miranda YOWHHIRIIC k5T, HAODEEDOBITX S
KREE->TWd,

25 LE#EA OB, S, KED T 7Y FHREFRICE 5T, SBHARRCHNT 2L ZAE - ¥ —DE
AL EMHET 2 RV Bbh 3, KEORERIIHABFEDOKETELIZ: (ADR) 2EAT 3
ZrHAEEED, HRRE DB I 2a—F 2T N7 7y FOAGBFIEENE . HBIRENRLETH
%o

GMODR—=1+ 7+ VAT ¥ —FHHANY 2 —HKHMEEE, FVa2— - 2 F7-—XKRI TLES
CHTD HZEIFR X TV, 2023FICKRELMHE Lz LFEiT, 7Ivrmvr - Zua—nNi -7
0y —>ary - 77Y R<MDLOX>DAKR—= b7+ VARHxTr—, TR+ A7V v FRIZ KR
LC. WD TELZLTIGE, ZL OEMBANY 22— a VB L. FHOKRERR E R L 72358 10/
DTEEIEL D] LiED, v3a2a—X I ¥y« 772 F<MJFOX>D< %Y v —, MTAEK
ERERIE. MSCIY v S V58D 124 A TR I ED  MfiINEE 3% (PER) 1X14.6f% . BERI0FER D
LYYOHRIZH S LML, 5 =202 Wikl LT THAKDE Y BHARE WX Z D104E
FITAEECKE L TERL, AL LT ERETISORE (Z5CA) 2L TWS) Zea2%¥
5,

| maregocy s 7

KED7 7 ¥ FIRERVHAIRE ST 21213, SEIFRGEND S, —ODOFPIE, X DAL
B2iTo5EBRY » ¥ F72, B2 E5REEE (ETF) ONY 4 — FFTSESREETISETF<VEA>

GEHEEL230E N V) 13, 9H30HBITE, HEADP2N% e ROV Z— 2 b5, LHrL. 7774
TEH, Ny O T7HEAEHIC, HACERZY TSI XIERT 7V FE2IET I AR,

FE— = VT RAR—DPESEARGEICIRE L2V X M6 KD A —F oy FEIHAKR 7 »  Fa3dh b .
IBIIANT 77 4 7HEH. BODA 7 v 7 ZEHE, RO 7 7> MIGERHEREI4E R LD
= 7—AMSCIY ¥ X VETF<EW]>T, E—Z Y RX—DFBET7F VA, FHY—+ A —T VR
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Rising Sums
These 10 U.S. funds focus on the Japanese stock market and had a strong showling In 2023,

Fund/ Ticker 1-Year Return 3-YearReturn B-YearRReturn Expense Ratlo Assets Index Fund
ishares MSCl Japan/EWJ 20 Q 7 1 £14.0bilion Yes
JPMorgan BetaBuilders

Japan/BBJP n 0 7 (v} 9.7 Yes
WisdomTree Japan Hedged

Equity / DXJ 42 n 17 o 29 Yes
Franklin FTSE Japan/FLJP 20 0 7 o 16 Yes
Matthews Japan/MJFOX 17 -G 7 | £639 milllon No
Fidelity Japan/FJPNX 15 -3 B 1 623 No
Fidelity SAl Japan Stock g

Index/ FSJPX 20 WA /A o 566 Yes
Fidelity Japan Smaller

Companies / FJSCX 18 1 2 1 464 Na
Hennessy Japan/HJPIX 22 -6 5 1 332 No
T.Rowe Price Japan/PRJPX 2 -13 2 1 322 No

K kU, HAOKKTIGORM8SNZ HAN—LTEDH., LA TIdRuwd,. HEAOMR TS Z 0
BODEEIAIN—LTED., HELIIF NI XEHEFE<T203>, VY =— L —7<6758>, =%
UF]7 4 F > vib - Zb—7<8306>, HILBEEM<6501>RENEENE] LWV,

i 27 —=ZAMSCIY ¥ RVETFZIE LD T ERODPDORYA VT v IR 77 RH, FaiD7 7~

FRABEOREZ EDTED, i¥ 27— AMSCIY ¥ R VETFZ I Td. 11H30HZTD12H AR
T2MER LD o TWE, 79y 270y 7Diy 7 — G TEIKRER 7TV 2D
527VRT4—+727=107 RIE ETFIZ MEAARBERICHD TE I HHI ., HEREROG]

B2\ LiED, L L, BE—o v RAX—T7r0—F37 77 4 THEARMAAK T > > FDEL

. HARDIFHRBRHATOIESNMHE LTV, 4 —7 Y AKIEE, RERIE THEVWERI Sy T

HHD, ZLTERIR D77 Y FEBEFLTWS | 55, BREBRIZ. HAOHATIG A L i)
351> =7 —AMSCIY ¥ SV ETFD0.50% TH 2 DI L, [AAT73V—D7 77 4 THEHARIR— b
7 4 VI D% 1% IR,

| 28~y ootim

b9 —D, KEDHERDPIEZEEB LBEITNUIRSLZVDIE, BEVRIZEANYITET7 72 REHERT
%2272, WHEOHEEFEIMMDOHAN=ZAD Y X —21i331% ., FAR—=XDY X—> (22%) &K
MEIZ BBl > Tnd, FIEILAHENSH FATHTESD ORZEZ M 7225, KEHERFHIEHEES (F
RB) DS ERMTIF 21T 5 AlgetEdimn—77C. HEEH LIFICBEAYI 2 R[S E E-oTW0E 2 %
L =R =D DIAAT D, ERLODH % GrHOREYEMELZ. FHEGIEET TS T
W3) o A =7V ARIE, BEINESEELEL, 77V FREZANy POEEL KRB OE XD
“oTHY, HREHEDEWIY., 77 FORT7 5 —< Y AT 2 AFDOHEBINELR S ]

LIEHET %,
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iv =7 — 2K Ry IMSCIY ¥ R VETF<HEW] > %, i¥ = 7—RXMSCIY v XV ETF & #id T
TWaH, BAMDPRTEDAY D% {ToTWb, HABEEII2ENAEEL, Ny IR LOH%K7 7 >~
R e R, HD TR DS, BESEM DR T + —< Y RFERD Y X — U hB14.5% . Nv IR L
N=Ta »YD6.6%% KIFIZ ERl-> T, FERIIWY 7> KL $0.50%72, A =7 RARIE 1¢7
F =Y Y ADORIWIGER ., BEOMADBESIZTTHH, AvIDHhN=Ya yOEHEED DR
SIWIEBTERVDDDH 5 Lilid, W, Ny I HHAN=Ya VIiF1I1A30HETO128 AT
127005 RV OHRE 72> TV b,

Y2707 7 =17 RIZ TREDFEAANZRERIZBIMRBEICBI25F VR 7D 2 ZURY
EZTWBEREZ 0, BAAFTDOLI AR5 —2 2Rk LTRELEES. Ny YdHb LD
SNy IR LA BEDAPIEZDICEZ V] LT, E—o VI RAX =07+ 0 —F526KDH
AT 7 ¥ ROHT, FHEEIAY DZITo TWVWBDIFARITT ERW,

HHBEPEOEA000 FATY 77 4 ZHAMHAKR T 7 ¥ FTREBERDY T 2 —X + v %V i@3ANy Y
ZAToTWRV, 77 Y ATy —D— A MTHRE MAOHFIIENTRERRZ B 2o TR
WKHRETZZeTHD, HEFOHWZ T2 e TRRV LiEd,

T a—R T xR T 7Y RD2023ED ) X — IFBLHIAATI8W T o 7z, SEEMD Y X — 2 IF4E
6.50T, BE—=V T RAX—OHANS 73V —TLEA50%IC A%, MTHKIZ., REFRIZEEI0FERM
DHAKRDY & — 2GRN eH D, 2014FEDEFH 52023411 H30H £ TOMSCID v %
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By Carleton English
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AI's Productivity Boost Is ‘a Little Overhyped
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Slow GDP Growth

U.S.GDP growthis expected to stay below 2% in 2024, 2025, and 2026, suggesting
that any economic boost from Al may be limited in the medium term. Data from 2023
onward are projections.
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Source: Commerce Department via St. Louls Fed, U.S. Federal Open Market Committee via St.
Louls Fed
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The Runup to a Bitcoin ETF: Fees, Updates, and Predictions
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A Wild Ride

Since 2022, Bitcoin has seen highs and lows. How high will an ETF send it?
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A Crypto Scrum

A dozen or so companies have applied to the SEC to offer spot Bitcoin ETFs. Competiton may be fierce,

Company Bitcon ETF ticker
Fidelity Investments FBTC
Invesco/Galaxy Digital Holdngs BTCO
Grayscale BitcoinTrust GBTC
BlackRock IBIT
‘WisdomTree BTCW
VanEck XBTF
Valkyrie Investments BTF
Bitwise Asset Management BITB
ARK Invest ARKB
Hashdex DEFI
215hares TED
Global X BITS
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By Joe Light
(Source: Dow Jones)
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