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A Ballooning Deficit

Economists expect debt as a share of GDP toincrease in the coming decade as
governments increase spending on policy programs.

Federal Debt Held by the Public, as Percentage of GDP
200%
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Note: Dotted line denotes projected levels
Source: Congresslonal Budget Office
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Falling Expectations

The Fed's current projected federal-funds rate for the end of 2024 is 5.1%, but traders
have been betting that the Fed will sharply lower it.
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Stocks Can Top All-Time Highs. The Reason: Fourth-Quarter Earnings.
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Market Snapshot

NASDAQ Composite Index IShares Edge MSCI USA Quality Factor ETF
B S&P 500 Index B Dow Jones Industrial Average
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By Ben Levisohn
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By Jack Hough
(Source: Dow Jones)
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