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Nvidia Stock Is Still Undervalued. So Are These 2 Smaller Al Plays.
IINRIRZAIBS:E 288 KR L F DA aelE

BN INOE £ 3, Ao 2%

s e TGt FEAERTIT
W= 2 — AW T Wb, 10AR, KFHE
R X —J =243 BB H AP ER O FEZ AL
Liad 7z bRz, 5 BI04y - 2Iav
X 2 —<ON>Z, HEEHo—>EH o0 LA
DRE R L7 FEOTFH R - £ VR
NA Y <TXN>Z, PREZTEHLZHA XA
ZRR U, EFERVEERIIFHITIREGTE & B

720

PHOTOGRAPHS BY CHRISTIE HEMM KLOK BEIRICE T, CHBDEKR —H—D2

XY ME ZLOADE > TV B IFY RN
FATIERNZEZRT DD, —H T, S&P500F68UIHE FiE £ TS%D/KEIELTB D, 5%
Bh A OSRERNIEE L < R B ATREMD B B,

LU, R, HRREFESOETCELTY, 5777 0y —HIEHENNCHEEZZFIZ VD
LV, zogF ek, ALHEE (AD FEOBMEXZA ST — XLy X —2@ERT 27018
B HER ' TH B,

CORLYFIZERICIE, BYREGHECESELY TR I EPIEFICEER, ZNETON, T 7ER
WBIFEZRELRBITH ([ Z2—%v b, EXNfI, 7579V RAVEa—T4 0 7RY) T BED
MIGZIEFHEEY LT&E=, 717 7Ry b<GOOGL>EZTFTD I —TNDI ANV MRBL Y
NEEEL, 7w SV <AAPL>®DiPhone (74 74 —>) A~ —bh 7 4 VEROFFEDIFL ALY
ZFRIT LTz, AIBRLLEDLLRWVWIES S,

=T VAIDBFE LT v v FGPTD & 5 LA ZHEEHERATF v v bRy bBEHZEDTWVD
2. XD REBRERRIIENATPTHICH 205 LIEw, FEEFERFZIXL T 4+ 7 <NVDA>
. AIOFRIC X 2 b IAMERZME, TXET 4 7 O, FHROKIER ERICD 20D 5
. ZXET4 THBL Y A UMD TF VA MILEIMERBE LIRS T LKA LTHLZTD
%o

L2L, RERIWE DI DAL TORWY, SRIFEHTIXET 4 7 e RIFORELZZIT 5 AL
Na. KOPEBRLERI2EFET 2, ZO2HE 1, F—N—RX LI T L%EMT 22
== A7 aYa—X—<SMCI>¥., FYENVA VT JDKaT - BiE2FHTF 2 -7 1
7 R—=T 4 YT AIVRT>7,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-1-



NOYX « X712 X~ 2023/12/03

| crusmeGPUADBIT BV

BEDONA T 7 RBRBEESEZ R Lz
BIZLse, AIf Y7 Z LAl #E 0y = 7 b
. SRIFEOTRIHIZB W TR D BILIE

fIDE, HERITO A 8= - F T T —h
SEFHRLZY K- T, REERETED
75%DAIE#E T Y = 7 2T R R EIEE
72 5 72

PEOREREEMEHE (CEO) &, HAEdR¥ED

S AIZRIH T 2 KIS & - T, AIDHEEDES

PHOTOGRAPH BY CHRISTIE HEMM KLOK WY o TERICRDEAZ L 2HELTWS,

2O L=EER. TEToOHNESF 220, &

FEATT2 > TANCIRE L TWb, £D7®, AINORGEINRBATIIFRHED S b BUEERICh Tz > T
SHTREMED D 5,

oy

FHHEBREF vy PRy FEDEEDICKREV, ZXET47Dalby b« 7L AREHBELE (C
FO) &, IEARNFTADE A O#F 7272 3R E o 7280 D P e ARGEICEE- 72, 7L ARKICK B 8. BFEIX
METF—Z2HMALTREERATICHRAZ A RXINTAIZHELTB D, MEBOAEEZED &
S5 LTWVW3,

RBCxFx &L - ~v—FwVD7Tr7 /0y —F—AlZ. OOV R— T, [DEIEMSTFOHIFHK
PEBOTF %ty FEFBLUTERAIVY a—> a V2R LERES. 20V 22— 3 VITFY
Y aR b EKEICHIRS 272595 2idRTW3,

IXET 4 7TOEERDNIIEFICKEN, ZXET 4 7, HRAOFT—XEr X2 —4 07 7 ITHREX
NBLK FLDEEIERDY — NP REELEE (CPU) 2 5 EHGULHEKR (GPU) AB1T3 5
7255 e idRF=, GPUWR., AR EDF /=77 V) r— a B X3 5EE D EREACPU X
D BHEW,

IXET 4 TIFALT7 TV r—2 a YHGPUDHGZ XL L TWb, ERITO =27V —-XD7F VY R
FCTHB~—2 - U AKX, A EN6HD I ZT R - A Tu N, X—DFT —X &N L.
IXET 4 7HAIY—2rv—F ((EHEE) 1L THIELTIZIZREIRV 2 72 2186% DTG = 7%
BELTVWSEEHLMIZ L,

ATEEMRICEL TR, 4 2ay 7 F<MSFT>, 7<=V« Fv b « aA<AMZIN>, 77—,
HEAKFDOA VT IALINTC>RT7 RAY R e w420 « T4 P X<AMD> R Y, o KFN
AT I7RELDHEEDHM L BoTWVWAED, TXEF 4 7IEHED Y —&X—r L TOM 2 H#EET 2
72595,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-2-



NOYX « X712 X~ 2023/12/03

| L. HemoREs 4 20 b6
Not Just Nvidia

As Nvidla thrives on Al-driven demand, these other plays on data-center growth
should also benefit

2024E
Company/ Recent YTD 2023E 2024E Market Sales
Ticker Price Change P/E P/E Value Growth
Nvidia/ . $1.2 .
NVDA $467.70 220% 41 24 trilion 58%
Super
Micro 146
Computer 273.47 233 19 15 bilion 31
/ SMCI
Vertiv 16.7
Holdings / 43.66 220 25 20 bll[IDn 8
VRT

MNote: E=estimate
Source: FactSet
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Nvidia's Takeoff

The chip maker is seeing surging demand for its Al products and systems.

Revenue

520 billion

04
FY2023

Note: @3 FY2024 is through October

Source: company report
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By Tae Kim
(Source: Dow Jones)
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PepsiCo Is Undervalued. It's Time to Snack on Some Shares.
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Key Data
Headquarters Purchase, N.Y.
Recent Price $167.16
YTD Change -75%
Market Value (billion) $230
2024E PE 2058
Dividend Yield 3.0%
E=estimate

Source: FactSet
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By Jacob Sonenshine
(Source: Dow Jones)
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Microsoft Got an Al Boost. It's Far From Over.
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What Recovery?
Citl has lagged behind the banking pack since the 2008-09 financlal crisis
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Big Tech stocks over the past 12 months.
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Why Home Buyers May Wait for Better Deals Even if Mortgage Rates Fall.
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Poised To Drop

Full-year home prices haven't fallen since 2011.

Median single-family home sale price change
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Note: Data through 2022 are year-over-year percentage changes; 2023 and 2024 are Realtor.com
forecast.
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Rise and Fall

Where prices are expected to drop—and gain—the most, according to Realtor.com's
forecast.

2024 Home Price Forecast
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