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Why Apple Wants Its Chips Made in a Desert
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Capacity in Wafers Per Month+

3.5 million
3 2.88
25
2
1.5
1
0.5 Y/Y
change
¥-1.9% A4.6% AB.7% AB.1% A9.2%
2021 2022 2023 2024 2025 2026

Notes: *Shown in 200-mm wafer equivalents per month; 2023-26 projected
Source: SEMI World Fab Forecast Report Q3 '23 Update
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America's Growing Chip Landscape

Semiconductor manufacturing is spreading across the country as companies plow
more than $200 billion into a chip buildout.

Announced New Project [l Announced New Project, Existing Facility

B Announced Expansion Project, Existing Facility

+14

Note: As of Aug. 15, 2023
Source: Semiconductor Industry Association
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Oil Prices Could Spike Above $100 if the Israel-Hamas War Widens
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Passing Surge
Qil prices jumped the day after Hamas' surprise attack, then eased back.

Brent Crude
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Dangerous Deficits

Unlike in the 1970s, federal deficits now are in the trillions. That hampers the U.5.'s
ability to respond to geopolitical crises.
Annual Federal Budget Surplus or Deficit

$£500 billion

0

. ~—

-500
-1,000
-1,500
-2,000
-2,500
-3,000

-3,500
L T e e e e e e e et e I e o et e I Bt I T I Y T I
1970 80 ‘90 2000 10 ‘20

FTE. KENCIEMBRFE L WO BIORERIFEL TV S, KEHER L TV AHBEENERERZE 2N
E. CORFEOHTPEETH S LWV THREBEWRWES S,

IARE T 5722023 FEDMBIRFII2R FAZBZ 12 (REHEPET L2240 — U RREDRE
ZRL) o A= - Z U7 M EREBVWDE RN T THRAOKEBIFINF—212X 5 8. ZHUXKE
BIFOEBROEBEEAREZRLTWVWA 0, I HhEELRIEERE WS,

APTITHATF =T - APTTFIRMEHDEY 24V Y - F - kF - PLYF—PREIAT
Y IV AF—RICK B, DO TEARFHENKARE (GDP) D5%% A FFIZRIERS

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-22-



/NO>X « &1 X~ 2023/10/15

T%ZBAFITRON., ZAUIRFDEAEZRL Tz, LA L2023FEE. RERMNZNGFIT L
JEELHMEOKIEIZ D o T2 D 2 h b &3 EHBUFIESWN 2B 2 2 7 F2it L L5 2. 9%b Zhdi
CEFREINTVS, LIPS PSR TORERAKRBIC X o TRERD LR LSE, MBORTIE
ENLIW LI eIiZiR272H5I07

| eomptie e X2 2m00 RS

TNVNT o xb s 774 F 2y VOBEERGMATHSPGIMZ 4 J A « A Y HLTF—7 -1
—NVL - 23/ IA MR ORFEREOBEE L BED LX) =7 - O VROGHIC LUR, T
BANLREEZ LY, MBUREMNEEZ2HRE OO LD DELED TS X 5 28 0AlgENE
Wb, BREBY VRIZBEHBOANZ, N4 7 VBHOERZ2RESEMN (EEEHHEY) » ERER
RERZEEZHBO TV 5,

PURIE. BERIEIANATR A RT7 TUEOKFIC K 2 “RIH B ERT 5 NEE LR, FRIE
ERELEEREDEMERI B, FRFEEDLORIINZMGS F U HZB VT, KE O E SRR
DD ER M TY 7 74 F A AT T BFAER Lo TRBEBEEXET 2D T0RENEZH LT
WA EK IS NTV S, HEfIRDOERER T — T—HLTBH., ZUIRDRTTIE. M
BORTBIEE A CER SN, 22 XD EWKETIEHE X B2 TSR 5 R WHBCRL DR 5
AIREMEZ58FR L TV 223 2w FEifILTW 3,

WBCAL 13 BREOWMBORFIKEHEfHEHEES (FRB) 1T X 2 2Rl5] EHid 2 £E L T
% e BZRET DM LWITREIC Ko TW0d, BERDOT A 7T, MBORT ORIEZIERIE, KE
RO LR RESEO®RBZHES HECRoNT W, MBEEEDORZEII BN o7,

FLYyF—bREZ I ZRF—RIE. BEEHOMBURFIZISREANZ DD TH D SHFE DM
WEoTHIRDA E T X THEICR>TWE DR ZRT, KV 7u—h—DRIAT54 2 Tr/n
—OUEBIRBEREEHL DX —I VT - TA LI R—%2HEDEZTay « T AT 4 RIFEENMIT
UAR—bDOHT, 202451 EEAFLEED24% M 2 FBELZLEML TV 3,

ZNDHI970FERE DIFEVS, L, WOWERMEX T —IZK2EFRTIE. AMEHEE T 2 EFE
WHEREh 2t Ebh Tz, L L., HEKEEZFZH L. HADPEWANZHEH X B 5 7%
Y. 2O TRERTFZRETSGICHBRIE CWELEF25|2250Hh %, ANTITHADA S
T IR NI, TR EIIHEE D, BENCE WA Y 7L e SREZIT AN DO EE 50k i#E
BRI s nwizAs5 e FRELTWS,

AFFTIRAMIBRLTOVIROVD, REDOKMEEICHE T 2RIREEIRD EV2AEZ. HERGE
BOMBURFICIHE L7222 N TH L, T4 T4 RICk2 2, b7 ¥ FRIBHEIX7IES000( v Gkl
auF v A NVABEOKFERICAK Fv) ZFREROMBORFIEM L ze N 7T YBHEEIINETOL
T A, 20314 F TOHAMIC4IK8000ME v (2 v FRIEHR2IK50008 K v 2 &) DMBURTZBIL
TWw2 GEEFERE TBEED 23 TREZER ORFZ2SHR) .

TEDPGIMOD Y v RMEfS 2 £ 512, ZRLL RGN0, ARELMFICE T 2 MBRIFHIRTH
5, MBDBE 57425 b, HBEENEROGE X D ITH S REREEDOEINC X > TS LHBAIX T
BT AND LB TINS5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-23-



/NO>X « &1 X~ 2023/10/15

By Randall W. Forsyth
(Source: Dow Jones)

Q. WRAERI—XVOEHK
Tech Earnings Are on Tap. Why Al Is Now a Risk

L RFE BN TV REOREFELS — X %
L WIS W DI D F S,

NA T IZHRIZ2023FDFEH P S EE L. F AKX
v ZBETEE O EEH O ERFRIE32%7E - 7=,
L ZADBTHHICA B b B VWb, Rk
F6H30HLIREIC1% FIS L TW 3,

[ D FE U IR e i PR % (FRB)
7. S5 ZRED YA 7T+ — DO TAE
PEZTELLTVE, ZO—T, ERA
DAVID RYDER/BLOOMBERG THIEE (AD 1203 2 BRI BIEIX. TR
A>T BDER->TWVWS, AIDFER
HEL S THS T o TREMFLL TWE 57, ERALIEMEZ ot v ¥ Z Do n— K
VLI T ANDDPRPODEENEE T H0, ZIUT X B R DIFAERR,

AIREIZESDE ZANA T 7 REDFRBOLEE B THEES, £5 LIHT, BEDITZHOE
HARY 72 @ IR 3= i@ iE L LT W3,

REFERS — X PR FE 2P CHEHIANESHELHRAIRDED 72,

| v r7v 0272052l PREERE 2

A ERTDOR Y b7V v 7 A<KNFLX>1Z10H1SHICHREZHEK T 5, REFIZH R, SRV —F
HEMRDOEW (LAD x <) R, ELVHABRRICH 2 ILEMNEH TR 7Y FY a v oBlHE
B, Bl NV Dy NOHEEESOHEZBIIEH L TWd, NV vy RTIE. HIARFKHES L ORI %
HWUEBROIEBBHED R 54 FRFIT TV 5,

EAHY ARV L—=DTFVRAI, RYT v IV AV 4 N=VRIZEEOBEENIT Y R— T
2w b7V v 7 20 BEMKMZ 450 KL 5430 RACE & TFIF, digoa syt 2 PR T2y
— FHEMNREILEMNES TR 7)Y T2 a VNI L 23R 2K oI KM L7zd Do T
W3] eEVTWS,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-24-



/NO>X « &1 X~ 2023/10/15

| IT3EAOEARMIEATVRN

20244 I ANRIT PEADHIRIDR D & OB SA TV, LIAL, A4 8— - HF Y FF7—D7
FUVRARNTHZY 2= 74 v¥aRiE, 30HZEBZ 214 77 BIRES 2 X FRICER L 725l
DA T, BEDIK LR TV S LT 5, BAEMIE, TITXHD b Ly FIEEEEIcH
STHELZRIKELTED, ITPERE—EBO THLIENLDLD > TW5, 2024FEDITFHEIZH
FEEDBMHEINZdDICREEAS] (74 v¥aR) edRTWS, ITHHOITHICES 2T
D, I0ABFICTFEZINTVWAIBM<IBM>OREFRERTEHELNBEEA S,

| BRATE Sk 1S 2

VRIS adT7FURN Ry 74 TRAKIE T~-OHBHOREDBAIOKE & ITXH O ENIC
FoTERTXN, THZREZIIRDID] KHRBLDRFICEIE, N T I7HROERETO |
FABRN12~15WIET 2 FHELTWS,

AIRITRTOBRFKICHELHEZ TV Z 2 EMEVZV L, WINhOR S THIRICEHIKS 2725
I WAL T — T4~ HINC KDL T 7 REDTE LEICEB L 2272 L, 7~9HDAINK
ELLEHMT 2 223w, RPRERSZOEZRICT 2 2 213720, FEHMIKREELEEh %
AR E VW EbR 3, 717 7Ry F<GOOGL>® X Z<META> ([HZ7 2A X7 v 7)) 2D
BIETITHM, AIRE A > 7 I DRENE LEOHEMNE LR 27255,

| 7~V s omss#incn s

EEEWEZIHS R, ZO1IATIW FELETY Y « Ry b« 3 A<AMZN>ZMEETLTIEY S
7259,

ET72v bPRAB Y UDTFIVRNTHEYA 7L E— Y RIIFL, 7Y >YDaxX VEEHOD
PRI 2 THEEE E 572 72, 2024FEDFI5 | X HiF2E T Z 4501 F L 5510 FoLic
5l& Ei, E—FrRICKZE, TRVIVDOT T4 Vv Y —HmEEEETE (CEO) 2. E
Tv b7 — 27 OFFEHNT X o THELZRRED 19% MM S Nz e bR Tz e v S,

E— b KO EHEMFIZ189 R T, HE&RMII45%7, E—F v RiZ 7~V ofaan gy
RO RRENID» DO T oTz) EIBRRTED, HERIEI 7~V VDX MEEOWE L MR A
WHEEHIREFZLIERHT %,

By Eric J. Savitz
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-25-



/NO>X « &1 X~ 2023/10/15

BERTH, vr—ioar e 3R

The Wall Street Consensus on Earnings: Somewhere Above Zero
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Inflation Engine
Average monthly car payments have been rising since 2015.
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Budget Buster

Percent of U.5. buyers of new cars paying more than $1,000 a month.
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