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What the Job Market's Baffling Strength Means
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Room to Grow

The tight labor market has helped pull workers In from the sidelines, although the
share of Americans working or looking forwork remains below historic levels.

Labor-force Participation Rate

58 %
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Detroit and Hollywood Are Just the Advance Guard. Expect More Strikes
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Downsized

In the private sector, 7.2 million workers—or just 6% of employees—were union
members in 2022.

Percent of union members
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Union Membership by Select Industry

Percentage of union affiliation of employed workers by Industry
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— Motion pictures & sound Healthcare
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Shutdowns Come and Go. Why Deficits Pose the Real and Present Danger.
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Deficits Do Matter

The federal debt relafive to the U.5. economy has exploded since former Vice
President Dick Cheney said deficits don't matter.
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Meta Looks Like an Al Winner. But Enough With the Metaverse.
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The Nasdaq 100 Is Wildly Popular. It's Also Deeply Flawed.
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The Largest Nasdaq 100-Linked Funds

A lot of money is tracking this hot benchmark.

Fund (Ticker Morningstar Category Assets (bil) YTD Return 3-Yr Return 10-Yr Return Expense Ratio
Invesco QQQ / QQ0Q Large Growth 5198.3 35.0% 10.2% 17.4% 0.20%
ProShares UltraPro QQQ / TQQQ Trading—Leveraged Equity 6.6 108.8 53 345 0.86
Invesco Nasdaq 100/ QQOM Large Growth 142 351 MN/A N/A 0.15
JPMorgan Nasdag Equity Premium Income / JEPQ Derivative Income 5.4 236 N/A N/A 0.35
Victory Nasdaq-100 Index / UANQX Large Growth 49 345 9.6 NA 0.70
ProShares UltraPro Short QO 7 5000 Trading—Inverse Equity 4.7 -60.7 =45 -51.8 095
ProShares Ultra QQQ / QLD Trading—Leveraged Equity 4.7 69.3 10.5 282 0.95
Rydex Nasdag-100 / RYOCX Large Growth L5 3.1 9.0 16.1 128
Shelton Nasdag-100 Index / NASDX Large Growth 1.3 349 10,1 169 0,50
ProShares Short QQQ / PSQ Trading—Inverse Equity L0 234 -126 -17.8 0.95
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By Lewis Braham
(Source: Dow Jones)
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Chasing Elon

The competition in electric vehicles is heating up, despite Tesla's big share lead.
U.S. Market Share 2022
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The Uphill Climb

EV sales are setting records, but cars are not moving off the lots fast enough.
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By Al Root
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