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Weather Is Wreaking Havoc With Insurance

EZEDYINB BN EEN

RS EHERR e 3 e

i & sai WEEE9H 1A r—> T4 7> 237 m ) &M
a7 F 9 RS E VA VY RRKE R—V -
A aTV ROy FIVOHEIIH R -
Tzo T=NDIKEREZ, ENOREZEEIL.
s fE AR LT, XFaBhroi~ L
DHEBIZZD > T\, (HENKERWEELEZ
TFTH. MO LB RIEELRH- T K7 e &
CBEEP T TOh BTN o7, HEDH
HEIZR/NMET, B2 DILE4RDEIRD AT
BAT,

Hlustration by Pablo Delcan

L2Ly 25 LR TH - THHETIRRD H
WS 72 ZHER T % i3 otz REZ, BEOITWVICHED R, RBEEZFERKL-ZE D
BIpo il b oS, RRERDTHRET 2 PHICK o720 NIRRT 2RI TR, EE
ODHBEERICE AL R, HEZHAIT L, 74 7Ty 7EOREHFEREE (CEO) 2B 5K
2R DEED X 572 tiEoTz,

7Y ZNDIRILE, BELXR & REEEFROZENZE W2 KL TB D EEAEEZ ORA
2o TWs, Ll REBREESRBEZ 5] Z EFdud, REERHIA & R332 ATREMEDS
b7, REFRICWRE L2508 LKW,

REERHNIKE AT LA L Tw s, REBESD. SURZEIZ HK & F 2 THIEEREE QRO
XBZHEEZMDIADL S L LTWENGLE, A V7V ENE, #EERZIFT WO A IEMS M E
> T, BREBEENIDHSW B NICE o TELRoTWa,

EVWHTRT, #8020 1058 2 23R 72, REEHE T N THEE (AD) ¥ ofi
MEHRALTWD, V4RV VY REBFBEREZFEDZ =)L - N7 —RIZ, 5PRREFEZE IS H
BERRREEED HEBRNRDH ChoTWb EiES,

RECESFR DIRAD—DIZE RN, FEFIRRESHNC DD DRFEA L L THDK FAZH#ER LT
Woo EHIT, RMOFEIFIKRE S, —HOQEETH TRFEFBRE - TV, REERD5[& LiFPH
I D BB & > THIREZ 1 LU BT 2 (i3RI 72 BRI 72

HRMRA IRV A S « ZUL—F<EG>D 77« 7Y K7 —FCEOX MHIICE S &, kD E
FU. ZREEDPH L RoTWBDIFHEFES) LiEb, aYE Y+ ATIE, TANL R MOREDH
FIZ51328.6% D25 KL e FREATWS, 7Y FF—FCEOIZ MEMRAH ¥ BRIt HEZEIC
Yo TURBVWEE ¥ E 5,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-1-



NOYX « Z12T X~ 2023/08/27

AEEIZZDIRTICR L 2 Z N TEZA[RENEN D 2480 2 R E LTz, HERRSE A —L 27—+
<ALL>., FZED7—7 « v &L« Z)—TF<ACGL>. REIRGEETA TV « ART ¥ ILT
4 K= T 4 VFTALRYAN>, RV 7 b7 &t H A RUAT - V7 b7 =2 7<GWRE>T
H3,

¥EREER DK EURIRITFRID R IC & 5 . SEOEREEDMERENIFEIF1700 RLT, 20224051
0%. 20184 536% LR L TW3, BRI & 2 2250 BAsLIc v, (R R SREFE B i/
LTW3, IRBIERGEOEATI 22— a VYT L7 X —ThHd<v—2 - 7VU—F53 UK
—RKiE. —HORBEAHTIE, FEHROLDDRBEAANNC EREFRET 22 {ITw5 e
W,

R DG = FiFid. 2019422 52022201 THEFBLSUE 2 R FAHI55% & KIEIC LA L2 2 & 2 Kk
LTW5, $RRARMtE. BRAKERE DR ESIANHAER S % Bl > T\ 2232
T, BREFBZEBELES ELTWE, HRERKOBRMAETH S I 2 ANV HRRICK S &,

WEAE DRI R T2 o 7o B RS FBEARKI3 120002 FLC, BESFEM O %2 KIEIC L5, 3512,
FEFUF2022FF1TANY = T4 7 V) D376 L72600fE RV ORBHEEH & DEER HIcd 5,

7Y P77 —FCEOZA 7 & T LIER, TRV R MR OBRMRAAIE, RREEHR O
AR E UT, ORI T 2 RERR 2 S5 1 & BTz, 70 F 7 =7 RIE. KE O HERER
BHIFTELLT50% EA LTW 2 ez 7=,

GEEDNY) 7 — Y FBENIRRHEH, BELAREEOKFIIEZ TV 5, KFFEKLT (NOAA) 12
k%, KETHE, HEEPIOE NV EBZ K FXISHF T, 1980~2022F DFEF8 % K &= <
L2, REEIGERT T — 4 > <AON>IZ, 2023%F7H T TOMAORIMRIEFIXS0E K MELTE
b, WBEREISEVE LTV,

| FuesroEmmcizsEmg

CRER & IR E DN T >V R 2 WM B1TR72. RIREAE, BRIV E W TRWE ) ORICRRZ
7o TEARZERML, BEKFHEENEINT 2 HEWE) KRR RBEEZIAS, L LBIET
F. BEKROBELE &Y R 7O ANTEIC K o T WA 71 BEEHLL Tv 2 ATREMED
Hb, T100FICIEDHIK] O XS BRERHEZ 2T, REEHH L AR THHHIET Z 2 D2
B2,

H(ROBEHIX, VAZDEREBDAATETVEEHRL TS S S, MAREORETISETH 3
HHAZXDKR=b 7 VA VRIERBELT AL I X —%2BEDLI7VRTY « IvF v+ L RAK
. PREOWAKFREFTETRBELZ->TED, btbIUILKED Y R 2T MET %151k
WKHo b RELIFEZENMTIDEDND D725 Likd,

L L. =8O 7F 1) 2 MIERNR R G2 R, ZO0—KE, T9RBOHIHI»EZL. T—232E
Dlhnwz e, HERITF—7=2 - 7Va2axzv7&Vy X (KBW) O7FVAMTHEA VY — -
—V AR TR AE, BE L BBORED SR OVAKRO FRNIIEF ICHEERED, 2R VE
{LORHRIZB T 2 FHIED £ DBETIE RV HEHT %,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-2-



NOYX « Z12T X~ 2023/08/27

Weather Winners
Four stocks that could capltalize on strong demand for Insurance.

Company/  Recent YTD Market P/E

Ticker Price Change cap (bill  Ratios Comment
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ALL $105.34 -22% $275 8 Auto Insurance rates are moving up; improved profitability in sight
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Specialty 4 1 1 7 Wholesale brokerf d lized " d surplus” U
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Guldewire

Software / 80.44 29 65 96 Software provider transitioning to the cloud and tuming profitable
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The Cost of Catastrophes

Global insured losses are running high.
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This Invesco Pro Is High on China, ETFs, Today's Markets
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Not There Yet

Core inflation, which strips out food and energy prices, is slowing but is still far from the
Federal Reserve's 2% target.

A0 Fed's estimate

[~

I
2020 23
Note: Seasonally adjusted year-over-year change in the core personal consumption expenditures
price index.
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As the Fed Hikes Interest Rates, Bankruptcies Climb
Fed Funds Rate

6%

0

Feb. 2022 ‘23
Note: Data as of Aug. 23
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By Amey Stone
(Source: Dow Jones)
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Can Al Replace Your Fund Manager? In Time, Yes.
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Oil M&A Has Surged. But the Game Has Changed
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Big Fish, Little Fish

Smaller oil producers may prove to be prey for
larger, more highly valued acquirers.

YTD
Company / Ticker Price Change

Callon Petroleunm / CPE 547.98 -2.80%

Vital Energy / VILE 57.17 11.2
SM Energy / SM 40.6 16.5
Matador Resources /

-
MTDR 61.2 6.9
Permian Resources / PR 13.41 427
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Back on the Hunt

Mé&A among U.S. oil producers surged in the second quarter, after a lackluster start to
2023.

U.S. oil producer deal volume

$30 billion
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By Avi Salzman
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