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Walmart Is Quietly Growing Into a Retail Tech Titan
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Going Online
Walmart's online business has more than doubled since the onset of the pandemic.

U.S. e-commerce sales as a percentage of total sales

2020 21 ‘22 23

Note: Data for Walmart's U.S. sales, exclud ng Sam's Club. Fiscal year ends January 31.
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Growth Is Back. Where to Invest Now.
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The Year of the Growth Fund

This year's fund retumns look like a mirror image of last year's because of tech stock exposure.

YTD 2022 5-¥r Expense Tech Sector
Fund ! Ticker Morningstar Category 2nd Quarter Return Return Return Return Ratin %

AGGRESSIVE 2023 WINNERS

ARK Innovation / ARKK Mid-Cap Growih 9.5% 41.3% -67.0% 0.9% 0.75% 33.9%
Fidelity Blue Chip Growth / FEGRX Large Growth 16.3 391 -38.5 154 0.76 426
Needham Aggressive Growth /| NEAGX Small Growth 168 273 -27.5 17.0 1.88 636
Spear Alpha / SPRX Technology 226 538 -44.8 NA 0.75 ]

INDEX FUND CHOICES

Invesco QQQ / QQQ Large Growih 15.3% 39,2% 325% 17.4% 0.20% 50.9%
iShares Core S&P 500/ IVV Large Blend a7 169 -18.1 123 0.03 288
iShares Russell 1000 Growth / IWF Large Growth 128 2849 -293 149 018 440
iShares Russell 1000 Value / TWD Large Value 4.0 5.0 =77 74 0.18 9.3
iShares Russell 2000 Growth / TWO Small Growth 7.0 135 -26.3 42 0.23 239
SPDR S&F 400 Mid Cap Growth / MDYG Mid-Cap Growih 5.1 103 -19.0 7.0 015 13.2
SPDR S&P 600 Small Cap Growth / SLYG Small Growth 48 7.0 -21.2 51 0.15 8.8
Technology Select Sector SFDR / XLK Technology 154 404 -27.7 21.5 .10 99,8
Vanguard Growth / VUG Large Growth 136 332 -33.1 145 0.04 455

DEFENSIVE 2022 WINNERS

American Century US Quality Growth / QGRO Large Growth 7.7% 20,0% -24.5% NA 0.29% 35.9%
Delaware Ivy Large Cap Growth / WLGAX Large Growth 12.8 273 -27.0 14.8% 0.849 428
Disciplined Growth Investors / DGIFX Moderately Aggressive Allocation 15.1 25.7 -18.2 9.8 0.78 40.8
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The S&P 500 Is a Megacap Tech Fund. Where to Invest Instead.
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Tech Leads the Way

Stocks like Nvidia, Apple, and Microsoft are leaving the broad-market S&P 500 index
far behind this year.

Technology Select Sector SPDR ETF W S&P 500 Index
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It's Time to Be Bolder With Bonds. Here's How.
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Diversify With These Bond Funds

Financial advisors are using these 11 bond mutual funds and ETFs in their portfolios.

Fund ! Ticker Expense Ratio 12-Month Trailing Yield
iShares 20+ Year Treasury Bond / TLT 0.15%: 2.90%
iShares 0-5 Year Investment Grade Corporate Bond / SLQD 0.06 2.53
iShares iBonds December 2023 Term Muni Bond / IBML 0.18 317
iShares iBonds December 2024 Term Muni Bond / IBMM 0.18 300
iShares iBonds December 2025 Term Muni Bond / TBMN 0.18 287
MetWest Total Return Bond / MWTRX 0.65 33
PGIM Short-Term Corporate Bond / PSTQX 0.38 312
Pimco Income / PONAX 0.91 6.70
SPDR Portfolio Short Term Treasury / SPTS 0.06 213
Vanguard Intermediate-Term Bond / BIV 0.04 254
Vanguard Total Bond Index / VBTLX 0.05 75
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Best-performing and worst-performing sectors All commodity futures —

over the past year using Dow Jones Index as Livestock —

benchmark
Energy
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Housing Demand Gives Home Builders a Solid Foundation for More Gains
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Building Momentum
New-home sales in May rose to the highest level since early 2022.

New Homes Sold

1.1 million

1.0

! |
2019 ‘20

Note: Seasonally adjusted annual rate
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