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The Age of Oil Will Endure. These Drilling Stocks Could Be Gushers
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Deep Value

Offshore drillers might be best positioned to take advantage of long-term demand for oil.

Company | Ticker Recent Price YTD Change Market Value (bil) 2023E EPS H2E PE 204E PE Net Debt (mil)
Diamond Offshore Drilling / DO $12.61 21.3% 513 50.15 84,1 a7 $327

Moble / NE 3815 1.2 53 245 155 69 33

Seadrill / SDRL 38.89 19.2 3.1 327 119 86 68

Transocean [ RIG 6.17 353 47 -50.63 N/A 147 6,878

Valaris / VAL 57.88 -14.4 44 1.50 306 84 -280*
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By Andrew Bary
(Source: Dow Jones)
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What's Driving the Rise of the ‘Forever CEO’
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Tale of Two Tenures

While median tenure has plunged, the long tenures of "forever CEOs" have helped
keep the average relatively flat.

S&P 500 CEOs, Years in Job
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IPO Dreams

The largest venture-backed companies ranked by private-market value,

Company Market Value (bil) Comment

ByteDance $225 TikTok parent; no 1PO likely soon

SpaceX 137 Elon's rocket biz: could spinoff Starfink unit

Shein il Red-hot retailer founded in China

Stripe 50 Payments firm cut valuation 47%; PO seen as far off
Canva 40 Graphics software; value tied to Adobe's Figma bid
Revolut 33 VCs slashed valuation for the London fintech firm
Epic Games 32 Makes Formite and other games

Databricks 31 Cloud data platform; competes with Snowllake
Fanatics 3l Licensed sports merchandise

OpenAl 3 ChatGFT parent; Microsoft has a huge stake
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