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How the World's Most Popular Shopping App Is Quietly Upending Retail
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It Adds Up

Despite single-digit prices, Shein orders tend to be larger than those of other big
retailers.

Average Order Value

30 510 $20 530 $40 $50 360 $70 380 $90 3100

Zara
Shein
Walmart

Amazon

Note: April 2023
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Shoppers Without Borders

China-founded Shein controls a growing share of the global apparel market.

Apparel Market Share

B Gap Inc ($3.5 B Market Value) Macy's ($4.4 B)
B Shein ($66 B*) Zara (Inditex: $113.5 B)
4%

3 = -
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2019 20

Mote: Zara is an Inditex brand.
*nrivate market valuation
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By Steve Garmhausen
(Source: Dow Jones)
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Note: Displayed values are limited to monthly net job gains/losses for years of the Trump and Biden
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Labor Force Participation Rate (aggregate, prime age)
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Note: Percent of prime-age workers (ages 25-54) employed or are actively seeking work, not
seasonally adjusted
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2 Reasons Why the Fed Paused Rate Hikes in June
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Year-End Guidance

The Federal Reserve raised its December federal-funds projection as inflation
remained high and unemployment low. But could that mean rate cuts in 20247

FOMC Qutlook for December 2023
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Mote: Unemployment is May 2023 level. Most recent core PCE inflation is 12 months ended April.
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Winners and Losers
In 2023, sportswear stocks have raced off in very different directions.
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