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Culture Wars Are Hitting Companies. How They're Fighting Back
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The amount of ESG assets under
management is growing rapidly.

$40 trillion
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Thinking of Buying Bank Stocks? You’'ll Need a Strong Stomach.
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Shares of regional banks have been
pounded repeatedly.
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This HVAC Stock Is a Buy. It Represents the Future of the Industry.
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Playing Catch-Up

Carrier is making big changes to close the gap with Trane.
B Trane Technologies MW Carrier Global

50%

AW n
YU

1 1 1 1 1 1 1 | 1 1 1 1
June 2022 23

Source: FactSet
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Kty b PRI MESEOTHEN [N 7 EE]
Weight-Loss Drugs Will Be Blockbusters. Here's the Stock to Buy.
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The New Blockbusters

Lilly and Novo's latest weight-loss and diabetes drugs are expected to become massive moneymakers.

Drug Manufacturer / Ticker Indication Generlc name FDA Approval 2022 Sales (bil) 2029E Sales (bil)
Mounjaro Eli Lilly / LLY Type 2 diabetes Tirzepatide injection May 2022 50.5 5158

N/A Eli Lilly / LLY Obesity Tirzepatide injection Mot vet approved N/A 146

Ozempic Novo Nordisk / NVO Type 2 diabetes Semaglutide injection December 2017 B5 16.8

Wegovy Novo Nordisk / NVO Ohesity Semaglutide injection June 2021 0.9 11.9

Rybelsus Nove Nordisk / NVO Type 2 diabetes Semglutide mblets September 2019 1.6 i |

FTHoTBLIREZRDIIE, A1 —=FA4AVV—=DFNLERF P 7RO~ LF NI IGEEE
CTEEIFRBM BHARTRGEIN TS e WI R, 2 RI2ARERFEHOENEZ T v
v 27 IEEHOENEE Ty g —) | 2RBEREHOEERZ TV N3 2 & LTHgEL Tw
%o

A—=74VV—DFNERF P, BRETIEI2URERFH OIS D >y ELTHRGEEN
TWBREFEN, 4 A TANE, FAE T P2l U728 RIEEE DEREHLS. 7% L85
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The Fed Is Set Up for a Pause. Why the Stock Market Is Set for a Fall.
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Market Snhapshot
NASDAQ Composite Index B S&P 500 Index
B Dow Jones Industrial Average SPDR S&P Regional Banking ETF
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By Jacob Sonenshine
(Source: Dow Jones)
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Who You Gonna Believe on Rates, Powell or the Market?
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Rates Getting Real, Finally

To curb inflation, the Federal Reserve historically has pushed the federal-funds rate
above wage growth for nonsupervisory workers, except after the 2008-09 financial
crisis. It's just about there now.

B Effective federal-funds rate Year-over-year change in average hourly earnings
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Market-Moving Tech

OpenAl introduced ChatGPT in November 2022, Microsoft debuted Al-powered Bing in
February, and Chegg warned of Al this past week.

B Microsoft Alphabet m Cheqgg
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By Evie Liu
(Source: Dow Jones)
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