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Forging Ahead

Morgan Stanley stock has surged past the market and many rivals.

B Morgan Stanley S&P 500 Index
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Staging a Rebound
Growth funds have outperformed value funds in the first quarter after lagging for more
than a year.

iShares Russell 1000 Growth ETF B S&P 500 Index B iShares Russell 1000 Value ETF
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El-Erian Has a Tip for the Fed. Listen to "Hamilton.’
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March’s Decent Jobs Report Suggests One More Fed Rate Hike
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Flip a Coin
After the good March jobs report, odds once again favored another Fed rate hike in
May. But events have shown that the betting could shift a lot by then.

Probability of at least a 5%-5.25% federal-funds rate after May FOMC meeting
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Tired of Waiting for the Fed to Pivot? Try This Move Instead.
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Market Snapshot
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NASDAQ Composite Index SPDR S&P Regional Banking ETF

3%
2

1
s

-4

-5
| I | | |
March 31 April 3 April 4 April 5 April 6

Source: FactSet

BELE MRIfDO R EREFHB A TN ZREFK S — XV 2N LT, 25 LAEREIIHEIC,HZL - T
WBEFRE DT, S&PSOFERERH MO THIMUEHOREICE LTI A S T 1+ 7 RHRTDFE
REIToTBRIBBUESIH T, RO T 4 TRFAREIT oM F264E72, VT 4 =7 4 7D1997H %
Tl o 7 — X &> THHED RO FIEEZFRET 5 £ 256720, BIEDHRIZZNZ EE->Tw
%5, 7. BRI CHEIMHFHOMNRIIFHIERLTS.2% Y5 % £ PHEIA TV S,

I4HDJPENLT > + F 2 —A<JPM> R EZHH I, FITHRBEZHRTI2RIIOL I X—L7325,
VY aYANL—RITE O 72T v —IRIT ORI DilREZ 23 T, R TE 7 X — 1235 2 BIfHEIZK

W, A—7 Y FRIE. ZOBHHOBIZABHIROFERDIHR W/ a Z MlE e R L o5& T
TEENFEEDOHTLICHRD ZSREE I, THUIDL EBRERDVHET 5 X5 BRNE TR

[

TANT s VP —FDF—7 + A VRAMAY I AT TIRAMNTHBI7VR oz vy 7RI

[SEIOREFHERY — X VIR EROVZDDICKED Z 572, VAZZETHEEIER V] & ARGEICHE
%o T 5S&P500458136.9%., F AKX v ZiEEERIZ14.6%0 LR LA, == v 7 RITERD
T, FHE LD D BP0 TV B RIHFEH L TWS, 72, HIBROMMIZSFE27% T L
TED. FRBEMBEAD SRS AT ANDOEEZEEIE LS LENLTw3 I rrbo 3, K7
INIFTFTNFE F72,

tox v 7T TGS EREST 212, SBITHEPEELRTNEIRSRV] EES, Eoxz v 7K
. ANUVRT 7, EESER. ARFEZCRERSERVE L, T4 72 Y TRZRERBICHT %
e ERERT D,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-16 -



NOXX « 121X~ 2023/04/09

| wmedzcnn

T —HIZEZ e 2 X =HlDO7 Fu—F TR, BREFELFITHEH LU GERRERD WS, CIBC
TIAR=F + Tz LR - AT R Y PORGREBREHE (CI0) OF—7 + FFRTFT 4 7 VRIZ, &
EOTHORELDOHFTHHEL L FEH L BRICEH L Tw5b, HELE, FICERYEZ#HFT2 5D 3

PHEOBIZIHAL TWEEEZ LN BT,

I ZROARI TR D5 & EIFERER L B, EEWATFO 7 257 v 7 A<FDX>., #fElKkFoa
VATL—=vay s 77 VALSTZ>, PEEIEEBED Y 74 K - <7V 7L X<AMAT>, AE
JEF = — Y OTIX<TIX>REDD 5,

FFRT 4 7RI TREOEDERE L L TIEHAE D XD EELEEROTHEAL TV &
Do

il

LaL, B2 —2 ) TERVY, FIRTFT47UVREA—F 0 FRIZ. SRMHATIZICH LT
BELZETEZLTWE2, SRIBEROEMMEICIZ T, RITHEARZEHN L CRIEREZE L LT
W3 Z e, SEBRFITREDEEL., FRBAEBICERBIRE KIZX B35S L FELTW
%,

Z5ThHHR, P & HFRBE S BEZRWIE T,

By Carleton English
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-17 -



NOXX « 121X~ 2023/04/09

6. FHHPLHEBMIEEE. 71— T — SN ORER

New Car Prices Are Shocking. Used Ones Are Worse.
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Gold Is Nearing an All-Time High. Here’s Why.
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Golden Ticket

Gold mining stocks tend to mirror the increase in gold prices.

B VanEck Gold Miners ETF Newmont B S&P 500 Index
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