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The TikTok Ban Is Causing a Generational Divide. The Fallout Could Be Serious.
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U.S. TikTok User Demographics

® Gen Z (borm 1997-2012)
@ Millennial (1981-1926)
@® Gen X (1965-1980)
) Baby Boomer (1946-
1964)
Other

Note: 2023 data; Internet users wha access their TikTok account via any device at least once per
month; Other generations include people born after 2012 and before 1946.
Source: Insider Intelligence
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These 15 Midsize Banks Have a Risky Specialty
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Largest U.S. Banks With High Concentrations of Commercial Real Estate Loans

Regulators pay extra attention to banks in two instances: 1) commercial real estate, or CRE, loans exceed 300% of their capital and have grown 50% in 36 months, or 2) construction and development,
or C&D, loans exceed 100% of capital. (Scroll to see all columns.)

Recent Year-to-Date Market Total Assets CRE/Capital CRE Growth >50% Ca&D/Capital Non-Performing Loans/Total
Company / Ticker Price Change Value (hil) (hil) = 300% in 36 mos. > 100% Loans %
Valley National Bancorp / VLY $9.31 -17.7% 5.7 $57.5 440 73 64 0.63
PacWest Bancorp / PACW 4.39 -58.1 1.1 412 376 36 137 0,38
Bank OZK / OZK 3452 -13.8 4.0 277 346 43 187 024
Pacific Premier Bancorp / PPBI 2451 =223 23 217 329 1o 15 0.21
‘Washington Federal / WAFD 30.34 -0.6 20 216 393 84 121 0.17
Independent Bank / INDB G7.38 -20.2 30 19.3 316 100 52 0.39
Trustmark / TRMEK 2531 275 1:5 18.0 m 13 106 0.97
Axos Financial / AX 37.64 -1.5 23 17.9 422 1 154 061
ServisFirst Bancshares [ SFBS 55.06 =20.1 3.0 14.6 329 129 100 0.15
First United / FUNC 17.08 -13.1 0.1 14.5 343 &0 161 0.30
Sandy Spring Bancorp / SASR 2677 240 1.2 13.8 369 14 83 031
:;o;ldenl Financial Services / 19.50 a7 5 13.8 487 52 5 057
gic“g;{:““‘“m"” s/l e 263 09 132 563 294 17 032
First Foundation / FFWM 748 -47.8 0.4 13.0 561 100 13 0.12
OceanFirst Financial / OCFC 19.04 =104 859 | 13.0 449 142 53 023
MEDIAN FOR REGIONAL 124 a1 29 0.84
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By Reshma Kapadi
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Altria Lays Out a Transition to Smokeless Products.
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Transition Blues
Atria's stock price has suffered as its smokeless strategy has stumbled.
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