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1. STIRAOBEIRAT [AN=Z =1 —]

Banks Survived Another Week—and the Biggest Ones Look Like Winners
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Long Way Down

Concerns about the banking sector hit the stocks of the largest financial institutions.
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Source: FactSet
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Banking Math

The U.S. banking industry has large unrealized bond losses due to the rise in interest rates.
Here's a look at the theoretical impact on capital ratios if these banks were forced to recognize
the losses.

Capital Ratio

Capital Regulatory Adjusted
Bank Ratio* Requirement for Bond Losses®*
LARGEST BANKS
Morgan Stanley 15.3% 13.3% 13.4%
Goldman Sachs 15.1 13.8 14.9
JPMorgan Chase 13.2 12.5 11.5
Citigroup 13.0 12.0 11.3
Bank of America 11.2 10.4 2.9
Wells Fargo 10.6 9.2 8.0
OTHER BIG BANKS
State Sireet 13.8% 8.0% 8.7%
Bank of New York Mellon 11.2 8.5 8.2
PNC Financial Services 9.1 7.4 7.4
U.5. Bancorp 8.4 7.0 53

*Commeon equity Tier 1 ratio **Unrealized bond losses adjusted for taxes

Source: Barclays
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First Republic Bank and SVB Both Courted Wealthy Clients
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Meet 100 Women Who Are Leading Finance Into the Future
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Rising Rates Take a Toll

The Fed rate increases have hurt banks' bond holdings as higher rates pressure prices.
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Metasearch vs. Booking

Trivago's beaten-down shares have trailed online travel's biggest stock, Booking
Holdings
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