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Why the World Is Using More Plastic
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Paying a Premium
Prices for this type of recycled plastic, called HDPE, have surged above prices for
the brand-new variety.
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Note: HDPE=High-density polyethylene

Source; Chemical Market Analytics
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New Plastic in the Works

Petrochemical companies have expanded production and capacity of polyolefins, a
base material used in new "virgin" plastics.
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Note: Data was converted from metric tons.
Source:; Chemical Market Analytics
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The Best Fund Families of 2022

Last year saw losses in both bend and stock markets, with wider price swings and greater dispersion among investing styles and market sectors. Greater volatility can provide active managers with more
opportunity. This is the sixth vear we've ranked the fund families purely on their actively managed funds, and there was some shuffling in the ranks from last year.

2022 2021 us, ‘World Mixed Taxable Tax-Exempt
Rank Rank Fund Family Total Assets (mil)* Weighted Score Equity Equity Equity Band Bond
1 5 Dimensional Fund Advisors 5433452 69.94 7 5 5 24 5
2 8 Victory Capital Management 41,273 69.59 2 13 1 2 40
3 6 Neuberger Berman 43,079 66.45 1 28 2 30 31
4 21 Capital Group/American Funds 2,164,775 66.16 10 24 7 5 9
3 35 J.P. Morgan Asset Management 458,028 65:13 3 32 23 3 19
6 51 Madison Investments 2076 64.88 31 4 9 u 1
7 9 MainStay Funds 56,591 64.75 28 9 8% 2 28
8 33 Federated Hermes 58,815 64.62 & 8 10 27 17
3 7 Putnam Investment Management 53,530 61.80 5 19 35 4 16
1o 38 Hartford Funds 104,936 59.71 24 10 3 36 41
11 42 Allspring Global Investments 69,083 58.84 14 7 24 26 10
12 46 Morgan Stanley Investment Management 136,515 58.54 26 39 12 7 12
13 20 Goldman Sachs Asset Management 114,292 58.44 34 2 8 37 24
14 17 MFS5 Investment Management 348,725 57.35 2 3 14 k) 35
15 3 Amundi US 38,848 57.34 21 30 4 38 30
16 24 American Century Investments 135,665 56,94 1 14 19 32 7
17 41 First Trust Advisors 48,321 55.79 R 17 2 10 18
18 34 Franklin Templeton Investments 375,634 5483 22 25 6 47 32
19 18 EBNY Mellon Investment Management 46,258 54.05 30 16 28 15 22
20 23 Invesco 244,115 54.03 § 42 17 b 23
21 43 Vanguard Group 1,644,535 53.86 15 23 18 42 1
2 39 SEI Investments 78,002 53.56 4 34 P | 4 36
23 4 Pimeo 350,174 5335 47 1 25 23 14
2 45 Brinker Capital 13,105 5267 41 ] 33 14 &
25 il Principal Global Investors 152,442 5165 12 33 a9 8 42
26 14 USAA Mutual Funds HT5 5240 Rl 27 13 9 45
27 z AllianceBernstein 90,611 5219 25 12 H 33 8
28 32 Manning & Napier Advisors 5,572 5213 27 36 31 17 2
29 47 UBS Asser Management 7,528 51.85 19 22 26 39 20
30 10 Fidelity Investments 1,692,387 5101 17 2% 42 21 13
31 29 Nuveen 215,740 50.52 45 31 15 13 33
32 25 Guggenheim Investments 32,617 49.58 8 21 29 48 44
33 15 Macquarie Asset Management 84,589 48.71 13 45 27 31 46
34 40 BlackRock 319,949 4868 33 35 30 18 26
35 1 Sit Investment Associates 1,449 4717 20 46 49 i 47
36 13 T. Rowe Price 717,713 46.25 43 18 38 25 21
37 19 John Hancock 165,458 45.73 18 41 37 41 15
38 45 Affiliated Managers Group 100,201 45.54 46 20 36 20 34
38 16 Columbia Threadneedle I 168,426 4545 16 29 40 45 39
40 H Northern Trust Investments 18,406 4474 39 1 20 49 38
41 12 DWS Group 28,460 44.60 23 37 43 35 43
42 50 Touchstone Investments 23,020 44,53 37 49 32 12 3
43 28 Virtus Investment Partners 43,936 4299 36 38 44 16 7
M 1L Thrivent Mutual Funds 30,278 41.93 kL] 40 44 28 29
45 36 Russell Investments 33,876 41.35 40 43 45 19 a5
46 37 PGIM Investments 127,431 39.74 42 48 16 43 37
47 48 State Street Global Advisors 35,409 38.01 38 44 41 46 4
48 30 T ica Asset ) 2 33,741 36.21 48 47 46 3 49
49 22 Lord Abbett 145,010 31.96 49 15 47 40 48
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Five-Year Ranking

Fidelity holds its No. 1 spot in Barron’s five-year ranking for the second year in a row, while MFS
Investment Management jumps to No. 2 this year from last year’s 10th spot. Putnam Investments

also made the leap, to No. 3 this vear from 13th place in 2021.

Rank Fund Family Weighted Score
1 Fidelity Investments 70.24
2 MFS Investment Management 59.83
3 Putnam Investments 69.19
4 MainStay Funds 69.10
5 Amundi US 68.03
6 Pimco 67.83
7 State Street Global Advisors 66.78
8 Manning & Napier Advisors 66.54
9 Morgan Stanley Investment Management 65.99
10 Neuberger Berman 65.81
11 Sit Investment Associates 65.12
12 Hartford Funds 64.79
13 Capital Group/American Funds 64 65
14 J.P. Morgan Asset Management 54.19
15 Touchstone Investments 63.67
16 Affiliated Managers Group 63.19
17 Dimensional Fund Advisors 63.04
18 Vanguard Group 62.86
19 Guggenheim Investments 62 60
20 Virtus Investments Partners 51.84
21 T. Rowe Price 60.54
22 Columbia Threadneedle Investments 60.48
23 DWS Group 60.19
24 Goldman Sachs Asset Management 59.51
25 BNY Mellon Investment Management 5934

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc
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26 Victory Capital Management
27 Thrivent Mutual Funds
28 BlackRock
29 Federated Hermes
30 Nuveen
31 Macquarie Asset Management
32 PGIM Investments
33 American Century Investments
34 Principal Global Investors
35 Allspring Global Investments
36 UBS Asset Management
37 AllianceBernstein
38 Lord Abbett
39 First Trust Advisors
40 John Hancock
41 Franklin Templeton Investments
42 Transamerica Asset Management
43 Madison Investments
44 Invesco
45 SEI Investments
46 Brinker Capital
47 USAA Mutual Funds
48 Northern Trust Investments
49 Russell Investments
Source: Refinitiv Lipper
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10-Year Ranking

Vanguard continues to hold its No. 1 spot in the 10-year ranking, as it did in from 2019-21 and in
2017. In 2018, Pimco took briefly took the top spot. Putnam Investments moved to No. 2 after
being No. € last year.

Rank Fund Family Weighted Score
1 Vanguard Group 76.95
2 Putnam Investments 71.14
3 Amundi US 70.58
4 MFS Investment Management 7044
5 Fidelity Investments 70.11
6 T. Rowe Price 69.90
7 Dimensional Fund Advisors 68.82
8 Hartford Funds 68.77
9 Capital Group/American Funds 68.52
10 Morgan Stanley Investment Management 58.13
n Nuveen 67.95
12 Virtus Investments Partners 67.55
13 Columbia Threadneedle Investments 66.08
14 Thrivent Mutual Funds 65.63
15 MainStay Funds 63.14
16 J.P. Morgan Asset Management 6294
17 Principal Glebal Investors 62.87
18 PGIM Investments 62.43
19 John Hancock 62.27
20 State Street Global Advisors 62.16
21 BlackRock 61.08
22 Affiliated Managers Group 60.97
23 Transamerica Asset Management 60.97
24 DWS Group 6060
25 Pimco 59.53

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc
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26 Lord Abbett
27 Victory Capital Management
28 Touchstone Investments
29 Federated Hermes
30 AllianceBernstein
31 Sit Investment Associates
32 Neuberger Berman
33 Invesco
34 Guggenheim Investments
35 Goldman Sachs Asset Management
36 Macquarie Asset Management
37 Franklin Templeton Investments
38 Allspring Global Investments
39 UBS Asset Management
40 BNY Mellon Investment Management
41 Manning & Napier Advisors
42 American Century Investments
43 SEI Investments
44 USAA Muitual Funds
45 Madison Investments
46 Northern Trust Investments
47 Russell Investments
Source: Refinitiv Lipper
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U.S. Equity

Neuberger Berman easily landed at the top of the heap with its Large Cap Value fund powering
performance, having lost only 1.1% in a year when the broader market was down 18%.

Rank Best Score
1 Neuberger Berman 27.00
2 Victory Capital Management 26.72
3 J.P. Morgan Asset Management 26.27
4 SEI Investments 2490
5 Putnam Investments 24.52
Rank Worst Score
45 Nuveen 14.16
46 Affiliated Managers Group 1411
47 Pimco 13.85
48 Transamerica Asset Management 12.35
49 Leord Abbett 8.54
Source: Refinitiv Lipper
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World Equity

A strong dollar hurt international stocks. Currency hedging in the $2 billion Pimco StocksPLUS
International fund helped Pimco beat 96% of its peers and edge out Goldman Sachs.

Rank Best Score
1 Pimco 13.58
2 Goldman Sachs Asset Management 13.44
3 MEFES Investment Management 12 87
4 Madison Investments 1199
5 Dimensional Fund Advisors 11.88
Rank Worst Score
45 Macquarie Asset Management 463
46 Sit Investment Associates 4. 45
47 Transamerica Asset Management 3.04
48 PGIM Investments 238
49 Touchstone Investments 1.68
Source: Refinitiv Lipper
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Mixed Equity

Amundi’s Pioneer Multi-Asset Income fund held more smaller-cap and value- oriented companies,
which helped the 52.4 billion fund beat 96% of its peers and earn a 0.49% return.

Rank Best Score
1 Victory Capital Management 19 62
2 Neuberger Berman 1894
3 Hartford Funds 18.49
4 Amundi US 18.47
5 Dimensional Fund Advisors 18.46
Rank Worst Score
45 Russell Investments 6.58
46 Transamerica Assset Management 5.80
47 Lord Abbett 457
48 Virtus Investment Partners 4.25
49 Sit Investment Associates 0.66
Source: Refinitiv Lipper
By Debbie Carlson

(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2023, Dow Jones & Company,Inc

-20-



NOYX « X712~ 2023/02/19

3. RIT7OYZIAFRETENOIMRREO % [ AECER]

Russia’s War in Ukraine Has Scarred the Global Economy.
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A Red Flag?

Since 1998, 19 quarters have seen negative S&P 500 earnings revisions. Quarters
larger than Q4 2022's 1.7% took place in recessions.
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