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Henry Ellenbogen's Picks
Company / Ticker Recent Price
FirstService / FSV $127.77
REC Bearings / RBC 21279
Abcam / ABCM 1592
Clear Secure / YOU 27.42
Duolinge / DUOL 72.08

Mote: As of 1/6/23

Source: Bloomberg
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| z5u8
Rupal J. Bhansali's Picks

Company / Ticker

Recent Price

Admiral Group / AMIGY $26.91
GSK / GSK 34.92
TIM / TIMB 11.40
Telefonica Brasil / VIV 7.30

Mote: As of 1/6/23

o - 1 -
Source: Bloomberg

(BFD

By Lauren R. Rublin
(Source: Dow Jones)
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Regional bank presidents have the most sway during their one-year
rotations as voting members. Who will be casting their votes in 2023:

* Board of Governors # Regional bank president
% Hawk, tends toward supporting % Dove, tends toward supporting
tighter monetary policy looser monetary policy

- =
Patrick Harker
President of the
Philadelphia Fed

Once a prominent dove,
Kashkari has responded
# to the current economic
| _/  databyshifingtoa
) more hawkish stance.

P
in

Neel Kashkari Lorie Logan
President of the President of the
Minneapolis Fed. w’fr -ﬁ? - Dallas Fed
.. .
I N\
. The Obama

) ™\ administration vet is
¢ new, but has the
potential to emerge as
abig voice this year.

-
in

Austan Goolsbee
President of the
Chicago Fed

Board Members Who Always Vote

* Board of Governors # Regional bank president
% Hawk, tends toward supporting % Dove, tends toward supporting

tighter monetary policy looser monetary policy

Philip Jefferson Lisa Cook Michelle Bowman
Member of the board Member of the board Member of the board
", e
~ o

3
Both 2022 Biden appointees,
Jefferson and Cook are
expected to get more vocal
this year as they settle in.

 Afavorite of

A - 'V “?"' "ﬁﬁ Fed watchers

7 % \\  looking to get
‘ / \  the hawk's

Tendsto focus | | point of view.

on bank | / ¥
regulation, {\ P\ n J
isoften . i < SN\ W, —
quieter than */* B e
hzgﬁ:l’: G Michael Barr Christopher Waller
DDU;:v'y Vice chair for Member of the board

supervision
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o o " LorettaMester
President of the
Cleveland Fed

James Bullard
President of the
St. Louis Fed

] in

Thomas Barkin Susan Collins Raphael Bostic
President of the President of the President of the
Richmond Fed Boston Fed Atlanta Fed

MaryDaly
President of the
San Francisco Fed

Esther George
President of the
Kansas City Fed
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Why Falling Inflation Is a Problem for the Stock Market
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Market Snapshot
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Why Utilities and Energy Are the Sectors to Play Right Now
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