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A Dozen Ways to Get Paid

Energy pipelines ance again top our annual list of income-producing investments, ranked in order of preference.

Recent Price YTD Return Yield
Energy Pipelines
Alerian MLP/ AMLP 7.2 22.4% 8.1%
Tortoise Midstream Energy / NTG 3401 214 91
Williams Cos. / WMB Ex Al 322 52
U.S. Dividend Stocks
Vanguard High Dividend Yield / VYM $107.45 -1.2% 30%
Schwah U5 Dividend Equity / SCHD 7492 -40 31
ProShares S&P 500 Dividend Aristocrats / NOBL 89.58 -6.9 20
Foreign Dividend Stocks
iShares International Select Dividend / IDV §27.12 -6.,5% 71%
Schwab International Dividend Equity / SCHY 23 -98 47
Real Estate Investment Trusts
Vanguard Real Egtate / VNQ $81.30 -27.3% 3.9%
Cohen & Steers Quality Income Realty / RQI 1119 -329 86
Canvertible Bands
SPDR Bloomberg Convertible Securities / CWB 86371 -21 6% 19%
Miller Convertible Bond / MCIFX 12.20 -11.0 10
Advent Convertible & Income / AVK 1081 -350 130
Junk Bonds
i5hares iBoxx High Yield Corporate Bond / HYG s7263 -12.2% 6.6%
Blackrock Corporate High Yield / HYT 8.43 -253 1.1
Muveen Credit Strategies Income / JQC 502 -154 14
Municipal Bonds
Vanguard Intermediate-Term Tax-Exempt / VIWVITX $13.36 -6.9% 26%
Nuveen AMT-Free Quality Municipal Income / NEA 101 -35.7 49
Pimeo High Yield Municipal Bond / PHMIX B.19 -12.8 47
Preferred Stacks
iShares Preferred & Income Securities / PFF 83035 -18 7% 6.1%
InfraCap REIT Preferved / PFFR 16.52 -249 77
JPMorgan Chase 4.2% / JPM Pr M 17.39 =277 61
Telecoms.
AT&T /T §18.22 47% 6.1%
Verizon Communications /| VZ 3g81 -21.2 87
Cash Alternatives
iShares Short Treasury Bond / SHV 8105.87 0.9% 4.1%
SPDR Bloomberg 1-3 Month T-Bill / BIL 9144 13 42
‘Vanguard Ultra-Short-Term Bond / VUBFX 985 05 55
Treasuries
iShares 1-3 Year Treasury Bond / SHY $81.21 -3.8% 43%
iShares 20+ Year Treasury Bond / TLT 99.55 -31.3 39
iShares TIPS Bond / TIP 106.32 -123 39
Electric Urilities
Utilities Select Sector SPDR / XLU 870.67 17% 32%
Reaves Utility Income / UTG 28.53 -125 80
NextEra Energy / NEE B3.16 -91 20
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Good Picks, Bad Year

Last January, Barron's ranked energy pipelines the top income play of 2022, The group massively
outperformed stocks and bonds in a dismal year for both.

2022 Rank Income Sector / Benchmark 2022 Total Return
1 Energy Pipelines / AMLP 22 4%
2 U.5. Dividend Stocks / VYM -1.2
3 Foreign Dividend Stocks / SCHY -9.8
4 Telecoms / T, V& -8.2*
= Electric Utilities / XLU Wi
G Real Estate Investment Trusts / VNG -27.3
fi Convertible Bonds / CWB -21.6
8 Junk Bonds / HYG -12.2
. Preferred Stocks / PFF -18.7
10 Tax-Exempt Municipals / MUB -7.5
11 Taxable Municipals / BAB -18.5
12 U.5. Treasuries / IEF -15.2
Note: retums through Dec. 28; *Telecoms' return is average of AT&T and Verizon Communications

Source: Bloomberg
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By Andrew Bary
(Source: Dow Jones)
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What Crypto Crash? Why Fidelity Sees a Future in Bitcoin.
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Hidden Gems

5ix stocks from the Boyar Forgotten Forty value-oriented portfolio with a positive catalyst in the
vear ahead.

Recent Market YTD Forward
Company / Ticker Price Value (bil) Change P/E
;‘E‘:;:?L%“m“mﬁ“ﬂ of America $23127  $205 264% 131
Liberty Braves Group / BATRK 32.00 17 139 N/A
Markel / MKL 1,304 .20 175 5.7 184
Uber Technologies / UBER 24.59 49.0 -41.4 NIA
Walt Disney / DIS 84.17 1535 -45.7 18.9
Watsco / W50 247.00 96 -21.1 18.4

N/A=not applicable

ource: FactSet
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By Carleton English
(Source: Dow Jones)
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CES Is Back. Can It Be the Boost the Tech Sector Needs?
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(Source: Dow Jones)

LD FE (REREI TS a—)]

Video Streaming Has Gotten Crowded. What's Hot Now: Live Sports.
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Hlustration by Elias Stein
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Hard-Knocks Game
The once-rosy fuiure for tech and video streaming hit a few bumps in 2022.
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