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CVS Wants to Be America’s Healthcare Provider
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Property Plays

Investors have choices in real estate funds, from nontraded funds like Blackstone's BREIT to
public companies like Prologis and Mid-America.

YTD
Recent Total 3-Yr. Total Market Debt

Company / Ticker Price Return Return ** Value (bil) {bil)
Sackong Heal ae §1506  9.3% 15 8% $69.0 $68
Income Trust®
Prologis / FLD 117.08 -29.1 10.3 111.0 18
Mid-America Apt.
Communmities | MAA 163.40 =271 17.3 13.0 50
¥ - 3
: al:lguaud Real Estate Index 86.33 939 47 359 M
F VNG

*Performance data through Oct. Debt as of Sept 30, **Annualized. NM=Not meaningful

Sources: FactSet, company reports; Momingstar
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Junk Gets a Bump

Yields on junk bonds, compared with Treasuries, have narrowed since early July,
pushing up prices in the sector. Despite the rally, high-yield bonds are still down about
10% this year.

ICE BofA US High Yield Index Spread Over Treasuries

600
500
400
300

200
|
2022 Dec

Source: ICE
77 4V FERIE, 2000 FERATBELE D R BRBHID I TH 510.2% 2 AR e U TKRIEICTE %,

BODPDERD, 77 4L VROKIER LRAEHFZR[REEDRH 2, 74 v F - L—T 4 VT RIF,
T 7 AN, NRE, BEBIUBGE AT 47D I XIEFTEETHRTE, N4 —
N REORKDFEITL I R—TH 2T X NF—TlE, IET 4 7 4 —litEDKIER EFIC X - THIE
FBLAYEE LTV,

=L RFR YD v —KiZ. "M A=V FMERMUATORX TERE L D bW H 2 EZTE

D, AL AL =V FEOEEERLL 2OTREWELIZEV] 595, Yy—Rik, Xy Zu—rie 7
SAR—b « 71Ty FOFEEIMEH AL 4 —L FEOHHEZRD X B THE D, MO TH I
HERT 27225 e MINA %, X512, 20200EDF 7 4L b DA X b, HEWIET (Wi »

) BIETEEBEFRE N2,

| s

EGIRE(EFE (ETF) OSPDRI L —LN—2 = A + £ —)LF « R FETF<JNK>d, JEHIZHL
L 7zf1200860 2 RA L THIBRAED T 7 AR - v — 2443 2, FE D 13#98.5%72,

LU, TGORNPEMEICIZ 21CONT, SN EEINT 2777 4 723 v — DR Z IR
ZEFAD LRV, BE— VT RR=DEHiEGATVWS 7 7Y RIZiZ, =Pzl F—
7 e e A—)LF e FRF2=2T4—X 77 F<ANHAX>, Ny 770 —+NAf « f—)LFK:
77 R<BUFHX>, 747 V74 +>Ya—bTalb—>ay N, - AVHhh- 77K
<FSAHX>#R¥0H %,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-14 -



NOX - 12T X~ 2022/12/11

UN—R—T « ANTTI9 T« A2 H L+ 772 FIRSIVX>E, ~NA A4 — L FEZHLE T 21E
FIHHELTBD, RO F—ZN) X —2 3~ A FR3.6W5, FVUT v « I—TNLFDF anN—
= NI AT UM%, BVLREREEHO V7 c F a4 Y R—F T aF, BEHREOXL
Ve ZFI— B TIAREDPFIT LB ELTVWS, 77 Y Ry —DT—E v ¥
y—<rRIZ, T2TOEHFEET 741 22D TIERYV, bivbiui, ZLo5EsMEGEe 7L
v M AINERBLTCELD, ZORPEIELMER»r o7z LFED,

By Lawrence C. Strauss
(Source: Dow Jones)
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Room to Rise

The federal-funds rate, still low by historical standards, will probably need to rise above
the 5% level the market currently expects to tackle inflation.

Federal Funds Rate, 1970-2022
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Maote: Monthly, not seasonally, adjusted
Source: Board of Governors of the Federal Reserve
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TSMC Makes a $40 Billion Bet on U.S.-Made Chips.
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