) ~ \)) ) ~
INOA A « ZAT AR
Published by Jiji Press in association with Barron's Group

2022/11/27
THIS WEEK'S MAGAZINE

J1J1 PRESS pow Jones

1. Brav¥ta—74 Y7 REZE X% - Quantum Computing Will Change the World ~ [#8—R b=V —]

BRERH % % CICIE P.1
2. SBI0GEDHEEFRA 4 R - Here's How to Maximize Your Wealth Over the Next Decade [7 4 —F v —]
SRS DD DI G 7o T P.7
3. KRz pu¥—i#id, #HilBHE - The Next U.S. Energy Revolution Is Here [7 4 —=F % —]
A ¥ 7 VHNE TR 5 864 P.10
4. Josr#HBeDa - I Tried Talking to My Parents About Estate Planning. [7 4 —F v —]
HEfHIIHITTRL D BT P.12

5. BAZOLMTH BT ORI TI3% 212 { W - Borrowing Surge Makes Quick End to Rate Hikes  [#REBUK]

Unlikely P.15
MBI LT ETV 2

6. 7~V B KIEMID - Amazon Stock Is Down Big. Get Ready for a Huge Rally. (N T 2]
47 7HBETIAR MREELE P.18
7. IX—HIR—t 7+ VAR - How to Build a Bond ETF Ladder Yielding Up to 5% B P =]
fEZFETFC HAEFE D 4~5% P.20
8. REDHEA ST 1Z? - Stocks Are Clawing Their Way Back. Consider These Moves for CRE#HTHES]
2023. P.23

M LT DRE, AR

9. F4RA=—, CEORINTZED%» - Don’t Tell Bob Iger, but Disney’s Issues Run Deeper Than Its  [{% & kK]
CEO P.25

B AL S (AR LA

10. %D P - A Rule Change Frees Retirement Plans to Offer ESG Funds—For Now  [f&/FE#H 2 72 2 — 1]
BFEE, ESGY 7 ¥ FilAANTTEEIC P.27

xAFhE, A KFFEEEHD T 4 £ 2 R 12H S % Dow Jones & Company, Inc. DH{T5 % BARRON'S ZEONAEZFIA L TIER L2 dDTH,

XOYFRE, HEIRME N LTOAMER LD DTH D, BMFEHFOFEOEFELZENE LbOTED Y A, Fh, HIIEYUHLEHETE 2 2Kl L
BRBIOTF—XFEDERLTEY £ 34, ZOEMMES ORI OVWTHRIET 2 b DTIRD D XA, (. TERORERRCH IR 2 T 2
HDTIEHD FHA, HERECH o T, RERZBHOHWTLRINET LS BEHVLWELET,

KELFFOKRRP 7 7 ¥~ FOAfifgi, Kove v JFEEIBIC X 2L FHERLDOMETH 25E5HDH D 55

Copyright © 2022 Dow Jones & Company, Inc.
REEGLE DM - HEZRUET



/NO>X - 12T X~ 2022/11/27

1. BFaryta—7a1 raMRzEzs [AN—Z k—1)—]

Quantum Computing Will Change the World
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Quantum I .eaps

The publicly traded quantum computing companies have suffered subsfantial losses this year, as
investors fled high-risk bets.

Market 2023E

Company Recant Value Revenue YTD

! Ticker Price {mil) {mil) Change Comment

Rigetti Building superconducting
Computing  $1.24 $149 $25.6 -88% qubit systems. Completed
{ RGTI SPAC merger March 2022
onQ / Focused on trapped-ion

497 9584 213 -71 systems. Listed via SPAC

1ONQ merger September 2021
Arqgit Developing quantum-safe
Quantum / 7.69 938 1140 -6& encryption. [PO via SPAC in
AROQO* September 2021
Contends it 15 the only
D-Wave company solving real
Quantum /| 2.46 274 17.7 64 MR s P R i
QBTS quantum computing to date.
IPO wia SPAC in August
2022.
Claims to offer "ready to
Quantum run” quantum photonic
Computing  2.10 112 50 -38 systems. Came public in
[ QUBT 2018 wvia reverse merger into
public shell.
gfalilt]:;:n Exchange-traded quantum
FTF / 40.89 118 MN/A =27 fund; stakes in lonQ}, Baidu,
QTUM Microsoft, and others.

*Fiscal year ends in September; E=estimate; N/A=not applicable

Source: Bloomberg
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Company Location Comment

Focused on building ervor-corrected, photonic-based general purpose

PsiQuantum  Palo Alto Quantum Computers.

Xanadu Toronto Photonic quantum company.
Espoo, i

oM . Furopean superonducting quantum hardware company.
Finland

Atom Berkeley,

Computing Calif Building quantum computers with "optically trapped neutral atoms.

ColdQuanta ﬁ;ﬂdﬂ; Like Atom, focused on trapped-neutral atoms.
Zapata : e §
Computing Boston Developing quantum software for enterprises.
Classiq Tel Aviv Developing quantum software.
TRI o Creating quantum infrastructure software, parinering with IBM,
Q-C Sydney Rigetti, and others.
Pasgal E:;lfu' Also focused on neutral-atom based quantum-processing units.

Developing "post-quantum cryptography.” Spun out from Alphabet

SandboxAQ  Palo Alto March 2022.

[ ;T

Jource: Fitchbo
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By Eric J. Savitz
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Here's How to Maximize Your Wealth Over the Next Decade
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Power Players

These three could benefit nicely from the onshoring trend.

Market
Company / Recent YTD Value 2024E
Ticker Price Change {bil) P'E Comment
First Solar / s Largest U.5. maker of
FSLR $169.47 04 4% $18. 159 g
Flex/FLEX*  20.59 123 9.3 8.5 cIp G for
renewables factories
; Ready for the
Quanta Services 11620 275 20.9 188 electrification of U.S.
{ PWR
ENErgy
*Estimate for fiscal year ending March 2024; E=estimate
Source: Bloomberg
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Money Matters but Credit Counts

Bank credit to businesses, consumers, and real estate hasn't boomed like this since
2008, providing fuel for growth but no restraint to inflation.

Year-over-year change in bank lending
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6. 7V KWEIED

Amazon Stock Is Down Big. Get Ready for a Huge Rally.
17 IR/ETIR MEERE

| mESZ L

BHEIFZSETHOHIN—RA =V —T, 7=
Y By b s aA<AMZN> 2R LTk R
FETHHBAE LT, 79y Rkarya—7+
VIEMTHE TRV v T =X

(AWS) DK BIANMEE 2 72, ¥ 25
MZDH%, 7V Y OHKTH % BTG H
X AWSO R 22 BiR FOE L % 3K 2 B3 A
Mh. BfiE25% FE L7z, BMEDIEHRDD
120, TRY UHREEDS DIZEII,h R -oTVS

= EWVSEFDOMHEEIE, 2o TRIEE > TV
Sean Rayford/Getty Images 2,

AWSOFEEN Z D & Z AL DIFIA S 2072, HIEOFILIETHEZ LD, 79U 2 MIBE, 202
24E10~12H HIDBEINR 225% £ TR L TW 3, FIERBIOBINERIZ40% 7 5 7=,

FNTH, 7277 FTBICBIF3AWSO Y = 71350% 2B 2. 7o EEE2023F 121000 LD KB
FARBLY, BINEBAWSDESTDE—IL AT +—ZA<CRM>DNY 2 T—3 3 2 AWSIZ#EH S
2. 7YV OREORHIERETD 219400 FLDESLI ERAWSHI D B Z v ichk 5,

7272, ZOHEBETE 7Y YOFKETHEF T4 /e hHEFICESZLY TRV, 54 /NG
DY = 72 HZ LT TVWE 300, 7 aBEAHE (LT 2 CEZFIZZHZHH L Tw
5,

| A 5400580, BER?

SRR THEDF Y T4 VN ) EDE @R, 1~3A MDA ERBIL3%RE. 4~6HH1234%
BizotzbDD, 7T~IAIIIT%IHE . MERINEICR 5720 VA —MEDT7F VR MIKY FT—>—X
YEEDI~12AMEREVE FIAATW S0, CHRRTFNRTIICAZ 5, FEDRY T—2—
AT B RIOFAE + ¥ T4 VINER ERDODR L L bR RREE RIAA TV 3,

Lrd, AYI74 /D id 7=y Y OBFEIGIEEDO—FICT TRV, 7V VEY— =7
4 —DWGEE Y —ERAHEEZZZ2ERZYRA > 778, 7V Y TORZHEEDEMHEZ D
BLEGI & D1 2 DI DL G ZE R > TWb, 2023 Y — Fo8—F 1 —HFED5E EEIX1250
BRIVCEL, [WEEHMOFR EEZME R LB Y X Z<META> (H7 24 27 v 7)) OJREHEER
BED35D1% B2 % Hil L7,

g F 7 4L VAR KIFRITT 2. 7~ VIFEBICY — RoX—F 4 — AR T 5 v
F 7 —LBRERL., FRUCHEET A ABEBII2019FE RO L CIS0F ANZBZ Tz, 7Y Vi3

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-18-



/NO>X - 12T X~ 2022/11/27

S LIARRMMTEBER o7 Z e 2. B> CTABZHIBL. EO0rDBHZPHEH Lz, 72
2, 5 LRI R B SR DM BN DA D Z 572,

| B8xc3270%ER

FETzv PFAYF IV DT FIVARI, A7 ) —brRIEERE KEO/NSZHETAHY S 4 >
INFED 3D BEIEA20014FED 1% D HIIEIF14%ICIER L TWA e fE L. ZoEmMzSH%d i &
WWRTWE, T T4 Y THWE T 2 5PMMERT, £ OEERZEM 720672,

LITAD, /= bUVEDPHRLTWE A IA VPNEDREI TV VDA, LD, /— VKD
77 —FIZAWSZIZE A S L, 254 /R OEFICESRZYTTWVWS,

J—=FYRIE, 7Y VIE A MEBIEBRZESHDTE D, HEIIRPLLIHIZL TVS & FiR
T3, BEIZIZ, 7~V IE20205E0 520224 T I T 4 VX ¥ b BEUEA > 7 51281
OERLERL., BHERZFORREEZTIRBICHLATVWS, /— b YROFHETIE, 2060
A 27 FN\DREFEISED2506E R 5202581213 1004% R oL icigd 3 2 RIAAT,

B/ — b rRIEE. U UHOFRENRMREICE L TERE, 7V —Fyva7a—IZBL
TEBEEZATBD, BELAALy DOWEB L H-LBEEEMRICI D, 2023F 2 2024FE 05| &
iR a v v AR ZRFENL8%., 9% EE 2 ¥ FARELTWS,

J— bR, 7V Y OEBFEIGIEEL T 2 D0 ARIEEE OB T TWD, ThUL,
AR EIRE (GMV, BRI N-FEHOAFEH) Z8EEE (CFA 74— ) THl-=ETHS, Z
DFEREE. I FOIITIC K o TE L OEJEFHVIHAE S N/ 72H20205F121255 RO ¥ —ZIZ#E L -
DD, SHEFNIHGEHHIER L /z—FTHREDSPUL L. 918 KL § % RiAATS, /7 — b VK
3. 2025%E £ TIZ1058 FALICHITE S 2 & TR LTV 3,

7=V ¥ OBMiIE20214FE11H D E— 27 5 5H/850% FE L TWb, 7223, 20084FED56% D T igliEZ Dk
D12 ABITD270% D LA DBRELTE o7z MEDRT 4 —< Y RAIFROFERZIRIET 2 D D
TRV, 77V RFarya—74 Y eEFRIRGNIBI 27~V Y OXENBMIMNZEE 2 %
. MRl ERICHR U A RNFEIIRZ VW B b, SFEDKRY T ==X VE, 7=V Y OKRAD
Fixz b7 LB 2O (SR 2AIHREMED D 2,
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(Source: Dow Jones)
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7. R —HIK— b 7+ VU FHEE

How to Build a Bond ETF Ladder Yielding Up to 5%
fRSFETFTRIZFIEI D 4~5%
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Ladder Up

Here are options for building a three-year bond ladder with Treasuries and corporate bonds. As the
near-term ETFs mature, investors could reinvest the proceeds at higher market vields if rates keep
rising.

30-Day
S5EC AUM YTD Total Expense
Fund / Ticker Yield (bil) Return Ratio
2023
15hares 1Bonds Dec 2023 Term Treasury - - -
ETE/ARTD 4.37% $1.7 -2.0% 0.07%
Invesco BulletShares 2023 Corporate Bond
ETE/BSCN 4.88 2.6 -1.3 0.10
2024
15hares 1Bonds Dec 2024 Term Treasury
ETE/IRTE 4.55 12 -2.0 0.07
Invesco BulletShares 2024 Corporate Bond
ETE/BSCO 525 3.5 -4.7 0.10
2025
15hares iBonds Dec 2025 Term Treasury 724 i
ETE/IBTE 4.30 iTion -7.0 0.07
Invesco BulletShares 2025 Corporate Bond
FTF/BSCP 5.26 1.8 -6.5 0.10
Retums, AUM and expense matios as of Nov. 21, 15hares 30-day 5EC yields are as of Nov. 18; those from
BulletShares are as of Now. 21
Sources: Momingstar and company websites
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WL, SFERAICHAZMZ 3>V —XDETFIZ0.6% FAHLTW3,
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By Lawrence C. Strauss
(Source: Dow Jones)
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8. XKEFOBHTFIZ? [REMFNTIZ]

Stocks Are Clawing Their Way Back. Consider These Moves for 2023.
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Market Snapshot

NASDAC Composite Index B Dow Jones Industrial Average
W S&P 500 Index Health Care Select Sector SPDR ETF
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74 A=—, CEORIRTZEDLS»
Don’t Tell Bob Iger, but Disney’s Issues Run Deeper Than Its CEO
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A Rule Change Frees Retirement Plans to Offer ESG Funds—For Now
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ESG Goes Mainstream
The largest U.S. ESG fund, the IShares ESG Aware MSCI, has closely tracked the S&P
500 this year.
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