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The Battle Goes On

The balance of power in both chambers
of Congress was still up in the air as of
Friday.
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B Republicans
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Source: Associated Press
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Crypto Is Self-Destructing—Yet Again. Inside FTX's Failure.
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Inflation Tends to Linger. Could It Last a Decade This Time?
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Fighting History
Market expectations for future inflation have eased to about 2.5%. But history says
when Inflatlon tops 8%, It can take years for It to recede.

5-Year Breakeven Inflation Rate
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Source: Bloomberg
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3Q Earnings Weren't Bad. But 2023 Estimates Could Be Ugly.

EIMFHHRBIZE S E S/ oTch 2023FDFRITTHEESN S AIRENE
b,

| ARs TR ST ORI bR 15T 2 1D

v+ — N, B3P O TR FEFR%122023
FEOEBETEPTHEEINS E FRELTY
720 SHE DK, S&P5004EEME AR D >
5. FHEREEDRI90% % did 2 BFEMBLICIRE
KREITIH > TO0DS, FHIPEADIME 72 b F
%% (EPS) &7 FV R+ FAEH3% L\ > Tw
2HDD, Z7LT 4 AL AF I THIgRE
W) R TW 3B,

KFE o B ks s 5, 1 7L
Hlustration by Elias Stein DB E L O EABIZRE NS AE Y LTV
ZEIEHBEE, 777 by MiZXBE, S&
PS00FE X BEAANIC & 4L 2 —IHB I B D2023FEPS AL Z 26 HT15% FABIEX 7z,
BE¥EST 7/ nY—E0L 7 Z—-bHEEZIITVS, BEDFEETIE, BEDSKP500f5 D FZ%
TR, THRICFEITIONS Z T ITFsnTWS,

M TREINETOL ZA, ZRUEE THBIESN TV EIDII TRV, Y + — M EFHIZRKER
B2 HAATED, 2023FOFRITER LD BEIE TFoNLAREMND 2, S O ITHKEFRUEfwHI AL
MR (FRB) XX 2H EIFMARECKRERFELZ NI T DI SHROI LR, 7FH YR ME FLET
DHEBIIEN TR o TRE I ZHEL TWVWS, £ WS T IEIMKMICIZE 5722 MERMD D 5 D72
25,7 BHELDHB1S 5, S&PS00FER D FREMKMIZER (PER) 1316.4fF . RIAFHDISEE
2R b[E 2, 2022FFEH]O2UEL HIFET L TWE DD, EZFEOF|E D 23 EF L TW237DITFFK
DA DBEAREIZ T2 D . BIEDOPERDEISTH S Z & 2R LT3,

ERER=JIFREENZ725 5, KEDGE, FRTEDEZ D ANICRERIRXZROKD D
PR, MEAiE S 307, RBCE v PRI « v —4 v v CKREKRBIEO BT E 2B 20 -
NN —FRIE TRMLT7 y 7O H A4 FOTRES I EMEEEEIONTSHROMEL KD
M, Bon=a2—2bH 5, KiliBEZFoDIF, FEOTHEIEY A 70805 XD $3~6h AR
WEAD D B D72 e LTWd,

| sEo¥ve

11A14H (H)
- WRHEREEIRA - —D Ty 754 - 2uF<XRAY> L BWMAFEA VY« 7—X<TSN>
DREFHR,

11H15H (k)
c INED KT p b~ — F <WMT> 232023 FEHEIVI AR E 2 KL, X622 LXERDZaZ b

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-22-



/NO>X - &A1 X~ 2022/11/13

BEHOEWHBEE D LR EINTED .. HMIIEIR~ A FRL5WITE Y F %,

- HEIHEISNED KFE7 FAV R« F— b « R=V<AAP> Y R— LtV X —F 2 — Y KFDFR—
L s FRHD> DSPU AR & 53K,

- RITEE I EEE (BLS) 2310H o#HIZEMite® (PPD %2%&X, =2/ IXr0arytryH2x ¥
MUIHTEER A H8.3% LA (9OHIE8.5% L) . B = x ¥ —%R< a7PPLid7.2% EH¥9A &

[f L, PPLEMKA Y L TREREKECHZ2DDD, SEIHICHR L IBERESED S5133% KA > b
DEETLTWS,

11H16H (K)

2y N IHBBRATFOIRas R T LA X<CSCO>, A YR =Sy bA =22 a VEEDa—
F <CPRT>, KFR—str&X—Fz—rDurv XA<LOW>, HE{§LE}EA (GPU) KFLXV
74 7<NVDA>, KFEFTARAIT Vb Fz2—rDE—5 v F<TGT>. T4 AH v FKEVNGED
F = — Y DOTIX<T]X> DTREFE,

s A=+ 7727 b —KBRAEET A0y 2V 2l - A — b X —3 3 ¥ <ROK> 232022/ [E 1 E R
WM BB 2 % B,

- KEBFE/DOLI0H O/NEE EEmaeHER, T3 I X N FAEETA0.5%H O IV . B
B 2R < BUEIX0.6 %D T (9HIX0.1%3H) .

- EREEETER (NAHB) AP11HOFEMSEREHEL, =2/ I X b FHEIE36 (9AIF3

8) o MfEEIX. FEEr - LRICI D FEREFORBELEM L/ Z & T, 2022412 A D 405K
4 P HETLTWS,

11H17H (K)

- FEOEBEBTHEIGEIRFET VAN V=T « R—L7 4 ¥ 7 <FIHEEER, BABA>, JEHE{KH]
BEEX—D—DT7 T 74 F =7V 7NVLA<AMAT>, KFEHHIERX —h—DF—HV A b -T2/

0y —X<KEYS>, v FU—=2 - tFxa2 Y74 —XIRKY 7 P RFO a7t - 2y PT—T X

<PANW>, F4 ZH T Y MPNEDKFBRZ « A+ 7—A<ROST>HHREar7 7L 2a— Lz
fi,

- HEIEHAFEAX I - E—X—X<GM>E HAMKFE v X — - 7V K- £ 7L (P&G)

<PG> HMERRFERE = % B,

- REBFERDL0H OFafEEE LA HER, THRIGFHREEAFERIE1405F LA i
FL, (EETEOBEIHENT NS ZEnbF v L IN3 N2 THB Y., FidEes THK
S EIZA D 20%5E < Wb

11A18H (%)

- AV 7 7L YA R=FPI0ADRKATIERE KR, 23>t A FEITATALL0.4%EKTE9A
YR, A SHEICADIFEFYAFREBEoTWS, T2 77 L YR - h— FIF2022F 0 EHNHE
AP (GDP) FHZ1.5%E LTW3,

- 2RTEEEEH R (NAR) 2510H o EERFEH R HR, ©a /7 I X+ TRISFHTRERE 4
ERPETA36TF . IAD 57.5%T. IH OH i AEEIRFEfMliks O H{EIX38774000 KL | FifE[H
H LE8.4% 34,

By Jacob Sonenshine
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-23-



/NO>X - &A1 X~ 2022/11/13

AN = IV RN 4 S 88 N |

FE1T

Dow Jones & Company, Inc.

e - il - BifS
(S S ETaN

ETE YN

JIIH BEEF (b7 LIFOXR)

KHIFEZF AHLR19865F 72 & KEMR 2 DI HHERR R O B ETRENCIE S, R4 > v = N— (BIUBS) ilLZ5%
FET20004FIC 7€ + 7 R b 2L, MR REREFREE KERF =2 2 X —KEMBA,

gy X« X4 X by 2022/11/13
THIS WEEK'S MAGAZINE

1T . Dow Jones & Company, Inc.
HIfE - BiE - M . RrHEEH
TS
THIS WEEK'S MAGAZINE @ = /¥ FZ7 A b
TODAY'S MAGAZINE . FraEEH

BEWEDER (EA - HAOHEHEKNER) | barrons@grp.jiji.co.jp
(X v MEBFHROREY A P THEIN TV I BERIE. T LDy MESFBEABRIWEDELIEZIW)

ek, HRatt @S HEAY S £ £ > 212HE D & Dow Jones & Company, Inc. DF173 % BARRON'S 3ED
WNEZFHA L TER LS DT,

MUFEX, HHIREZHNE LTORMERLZ2bDTH D, AMFZFOREOHFLZHNE LD TIEHD £4
Ao F, YFEEUHDEETEZ LW LEBRBIUOT—RF I VERLTED 2325, ZOEMES &
DERMICOVWTRIET 2D 0TEDH D FRA, . ITPROBERRSLTHREELMRAT 25D TEDH D ¥
Ao BAREIIHTz> Tk, HERZHHFOHWITLREINTT LI BEOWELET,

XX - £ F—XOMBIEMREZELL 9,

XEFFOKNL 7 7 » FOffifgid, Kovm o RERIC X 2 FHNEREDOETH 25605DH D 3

Copyright © 2022 Dow Jones & Company, Inc.
AFERLHFDEMIIRH - HEZHRAL XS

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2022, Dow Jones & Company,Inc

-24-



