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Weight-Loss Drugs That Actually Work. They Could Be Blockbusters
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The Problem

The share of Americans considered cbese has nearly tripled since 1974,
U.S.Obese Adults, Ages 20-74
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Who Can Get the Drugs? TAZZARE, BEDIRAZ R0 2N, R
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(Source: Dow Jones)
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Liquidity Watch

Rising interest rates and tightening credit conditions could spell trouble for higher-risk issuers that
need to refinance debt or borrow more.

Cash

Balance Last-

One Short- 12-

Cash Year Tearm Month

Company YTD Balance Ago Obligations Ebitda
! Ticker Change (mil) (mil) (mil) (mil) Data as of
Royal
e -45.7% $2,102 $4,307 $5,538 $1,884  06/30/2022
Group /
ECL
Eed Bath &
Beyond / 271 108 1,132 335 -121 05/28/2022
EEBY
Party City /
PRIY -75.0 39 85 350 95 06/30/2022
Rite Aid / -
RAD -28.0 56 119 579 411 05/28/2022
Wolwverine
World Wide 212 149 346 533 290 07/02/2022
§ WY
Caleres / .
CAL 31.2 34 93 424 310 04/30/2022
Express / 318 37 84 200 96 04/30/2022
EXFR ’

MNote: YTD change through Aug. 11.

Sources: FactSet; Bloomberg
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China Is a Superpower and an Emerging Market
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Inflation Is Sticky, Structural and Hard to Solve. The Party is Premature.
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Sticky and Structural

July's headline inflation cooldown Is good news, but not that good.
B Median CPI 16% Trimmed-Mean CP1 W CPI
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I I | I | | I | I I
Jan.1, Jan.1, Jan.1, Jan. 1, Jan. 1, Jan. 1, Jan.1, Jan. 1, Jan. 1, Jan. 1,
2013 2014 2015 2018 2017 2018 2019 2020 2021 2022

Note: Median CPIreflects the 50th percentile of price changes. Trimmed-Mean CPl reflects the 8th
through 92nd percentiles of price changes.
Source: Federal Reserve Bank of Cleveland
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